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30 +$=95 VDS VE 31 ARALIK 2024 7$5dER@E0 70 % $5,</$

.2162/2'()21%$16%/ '8580 7$%/2/%$5,
(Tutarla DNVL EHOL,UWU KR FHGD YO HEHAZirdh2dB @ DULKL LWLEDUO\OD VDWOQ DOPD J+Fe« H

VARLIKLAR
'gl(1 9%5/,./%5
Nakit ve Nakit Benzerleri
Ticari Alacaklar
-gOLUNLOL WDUDIODUGDQ WLFDUL DC
-gOLUNLOL ROPD\DQ WDUDIODUGDQ W
'L+HU $ODFDNODU
-gOLUNLOL WDUDIODUGDQ GL+HU DOL
-gOLUNLOL ROPD\DQ WDUDIODUGDQ C
3HULQ gGHQPLUGO *LGHUOHU
'L+HU '|QHQ 9DUOONODU
723/%0 'gl(1 9%5/,./%$5

DURAN VARLIKLAR
'L+HU $ODFDNODU
-gOLUNLOL WDUDakePUGDQ GL+HU DOTL
-gOLGUNLOL ROPD\DQ WDUDIODUGDQ G
)LQDQVDO <DWOUOPODU
.XO00ODQOP +DNNO 9DUOONODUOD
ODGGL 'XUDQ 9DUOONODU
ODGGL 20PD\DQ 'XUDQ 9DUOONODU
(UWHOHQPLG 9HUJL 9DUODO=0

TOPLAM DURAN VARLIKLAR

TOPLAM VARLIKLAR

&DUL G *HoPLU G
60Q 3
%D=+0 %D=+0O
Denetimden Denetimden
*HoP *HoP
Dipnot
5HIHUDC 30.06.205 31.12.202
7 29.159.21C 117.526.67¢
10 261.270.855  204.223.70¢
41.853.162 25.096.81C
219.417.69z  179.126.89¢
11 86.744.7223  126.033.962
51.826.27¢ 112.546.59(
34.918.44E 13.487372
14 14.339.383 13.118.357
13 355.801 189.190
391.869.972  461.091.89<
11 110.109.682 181.730
110.000.00C -
109.682 181.730
8 79.488.608 51.158.017
16 1.779.183 6.900.187
17 15.400.62E 16.242.822
18 95.625.83C 92.022.57C
30 2.967.686 -
305.371.614 166.505.32¢
697.241.58¢ 627.597.22(

Ekli notlarbu WD E O R O0UERWoDVO GO U
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30 +$=95 VDS VE 31 ARALIK 2024 7$5dER@E0 70 % $5,</$

.2162/2'()21%$16%/ '8580 7$%/2/%$5,
(Tutarla DNVL EHOL,UWU KR FHGD YO HEHAZirdh2dB @ DULKL LWLEDUO\OD VDWOQ DOPD J+Fe« H

KAYNAKLAR

.,6$ 9%'(/@ <h.hO/h/h./(5
.OVD 9DGHOL %RU0oODQPDODU
8]XQ 9DGHOL %RUoODQPDODUOQ
7LFDUL %RU0ODU
-gOLGNLOL WDUDIODUD WLFDUL ERUo
-gOLUNLOL ROPD\DQ WDUDIODUD WLF
dDOOUDQODUD 6D+ODQDQ )&\GDODU
'L+HU %RUo0ODU
-gOLUNLOL WDUDIODUD GL+HU ERUO0O
-gOLGUNLOL ROPD\DQ WDUDIODUD GL=+
(UWHOHQPLUG *HOLUOHU
'lQHP .DUO 9HUJL <+NePO+Os=-
.OVD 9DGHOL .DUubodbNODU
-dDOOUDQODUD VD+ODQDQ ID\GDODU
-'L+HU NOVD YDGHOL NDUubodNODU
723/$0 .,6% 9%'(/@ <hOHh/h./(5

8=81 9%$'(/@ <h.hO/h/h./(5
8]XQ 9DGHOL %RUoODQPDODU
'L+HU % RUo0ODU

8]XQ 9DGHOL .DUubOONODU
-dDOOUDQODUD VD+ODQDQ ID\GDODU
(UWHOHQPLUG 9HUJL <eNePQO+QOe+e
723/%$0 8=81 9%'(/@ <h.hO/h/h./(5

723/$0 <h.hO/h/h./(5

g=.$<1%$./$5

$QD 2UWDNOO=+D $LW g]ND\QDNODU
gGHQPLU 6HUPD\H

6HUPD\H ' ]JHOWPH )DUNODUO

*HUL $00QPHPuG 3D\ODU
.DU YH\D =DUDUGD <HQLGHQ 606Q0dOI0L
%LULNPLGO 'L+HU .DSVDPOO *HOLU YH\
<HQLGHQ gOo+P .D]DQoODUO .D\OSOCL
-7DQOPODQPOG )D\GD 30DQODUO <H(Q

.D\OsoDuUOb

gGHQHQ .DU 3D\O $¥DQVODUO QHW
.DU YH\D =DUDUGD <HQLGHQ 606Q0I0L
%LULNPLGO 'L+HU .DSVDPOO *HOLU YH\
-<DEDQFO 3DUD dHYULP )DUNODUO
.DUGDQ $\UOODQ .OVOWODQPOU <HGFH
*HoPLU <OOODU .DU =DUDUODUO
1HW '|QHP .DUO =DUDUO

.RQWURO *+«Fe« 20PD\DQ 3D\ODU

723/$0 g=.$<1%$./%$5

TOPLAM KAYNAKLAR

OV

&DUL G *HoPLUe@
600Q y
% D=+0 %D=+0
Denetimden Denetimden
*HoP *HoP
Dipnot
5HIHUDC 30.06.205 31.12.202
9 133.363 830.763
9 1.099.502 3.385.226
10 16.616.402 25.195.234
1.584.036 -
15.032.36€ 25.195.234
12 3.682.330 2.607.696
11 79.225.742 18.639.162
55.000.00C -
24.225.742 18.639.162
15 636.391 707.618
30 30.736.774 8.886.885
26.713.497 21.872.414
21 8.495.518 7.406.515
20 18.217.97¢ 14.465.89¢
158.844.001 82.124.99¢
9 - 2.550.419
11 10.350.00C 12.075.752
4.633.300 4,211.185
21 4.633.300 4,211.185
30 - 1.975.594
14.983.30C 20.812.95C
173.827.301 102.937.94¢
523.414.285  524.659.272
221 100.000.00C 25.000.00C
22.1 54.065.602  129.065.60:
22.8 (108.355.283 -
433.469 393.140
433.469 393.140
22.4 433.469 393.140
22.7 - (57.451.332)
(70.158.827) (100.820.235
225 (70.158.827) (100.820.235
22.2 132.029.99¢ 23.674.713
22.3 228.990.76¢  206.790.69:
31 186.408.55¢  298.006.69(
22.6 - -
523.414.285 524.659.27:
697.241.58¢ 627.597.22(

EKli notlarbu W D E O R O D US0QU b by/@GRD
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'g1(0/(581( $22162/98' KAR VEYA ZARAR TABLOLARI
(Tutarlat DNV L EHOLUWUWR FHGR WO HERAZrghedBW D ULKL LWLEDUB\OD VDWOQ DOPD J+Fe+ H

KAR VEYA ZARAR KISMI

+DVOODW

6DWOUODUOQ ODOL\HWL
%5h7 .$5 =$5%$5

*HQHO <|QHWLP *LGHUOHUL
Pazarlama Giderleri

(VDV )DDOL\HWOHUGHQ 'L+HU
(VDV )DDOL\HWOHUGHQ 'L+HU
(6$6 )$$/a<(7 .$5, =$5%$5,

<DWOUOP )DDGdIiNet WOHULQGHC
)91$160%1 *(/950 *g'(528 glé&i
)$$/o<(7 .$5, =$5%5,

Finansman Gelirleri

Finansman Giderle(})

3DUDVDO .D]DQo .D\Os
6h5'h5h/(1 )$$/a<(7/(5 9(5*2
gl&(62 .$5, =$5%$5,

6 « U G « U Fanliy€tler Vergi Gelir / (Gideri)
"IQHP 9HUJL *LGHUL *HOLUL
(UWHOHQPLG 9HUJL *LGHUL
'g NEM KARI / (ZARARI)

"IQHP .DUO =DUDUOQBQ 'D=
.RQWURO *«Fe 20PD\DQ 3D\ODI
$QD 2UWDNOON 3D\ODUOD

3D\ %DudQD .D]DQo

QH\

(NOL QRWODU EX WDEORODU®Q D\UOOPD] SDUo0D'

*HoP *HoP

&DUL G G|QF &DUL G G|QF

60Q 60Q 60Q 60Q

%D+0O %D=+0O %D+0O %D=+0O

Denetimden Denetimden Denetimden Denetimden

*HoP *HoP *HOPHF *HoPHF

S5HIHUDC 30.06.2025 30.06.2024 30.06.2025 30.06.2024

23.1 521.615.017 401.921.96z 236.963.444 210.618.92¢
23.2 (141.206.175) (116.751.077, (70.579.137) (60.833.83)

380.408.84z 285.170.88€ 166.384.307 149.785.24¢

25.1 (53.517.879) (51.345.509) (27.548.922) (23.131.056)

25.2 (43.339.018) (31.805.614) (18.587.101) (21.297.009)

26.1 9.193.387 12.307.377 1.621.264 1.331.930

26.2 (27.825.043) (8.788.651) (4.047.874) (1.346.287)

264.920.28¢ 205.538.48¢ 117.821.674 105.342.82:

27.1 44.170.636  25.277.025 23.909.196 15.487.368

309.090.92¢ 230.815.514 141.730.87C 120.830.191

28.1 6.231.921 13.621.572 2.275.952 2.993.644

28.2 (9.488.991) (6.394.226) (6.083.425) (5.159.369)

29 (57.822.151) (68.693.703) (24.137.260) (26.765.027)

248.011.704 169.349.157 113.786.137 91.899.43¢

(61.603.145) (45.613.397) (25.305.862) (19.480.916)

30 (66.721.753) (47.460.106) (26.943.948) (21.599.782)

30 5.118.608 1.846.709 1.638.086 2.118.866

31 186.408.55¢ 123.735.76C 88.480.275 72.418.523
31 - - - -

31 186.408.55¢ 123.735.76C 88.480.275 72.418.523
31 4,71 4,95 2,24 2,90



0%&.2/@. 817(51(7 +2=0(7/(50 72&%$5(7 $12100 Uu@5.(70
9( %$6/, 257$ KLARI
3 +$=@g5205VE 2024 7 $5dER HIDE SONA ERENARA HESAP

'gl(0/(501( $22162/9'('26(5 .$36%0/, *(/85 7$%/2/%$5,
(Tutarlag DNV L EHO L UAWUW R F HGD W 6 HPHAZrshgdBQ@W DULKL LWLEDUO\OD VDWOQ DOPD J+F« H

*HoP *HoP
&DUL G G|QF &DUL G GIQF
600Q 60Q 600Q 60Q

%D=+0 %D=+0 %D=+0 %D=+0
Denetimden Denetimden Denetimden Denetimden
*HoP *HoP *HoPHF *HoPHF

Dipnot 01.01- 01.01- 01.04- 01.04-
SHIHUDQ 30.06.2025 30.06.2024 30.06.2025 30.06.2024

‘gl1(0 .$5, =$5%5, 186.408.55¢ 123.735.76C 88.480.27% 72.418.523

'g6(5 .$36%$0/, *(/85/(5 *8'(5/(5

.DU YH\D =DUDUGD <HQLGHQ 60 40.329 83.593 (9.475) (7.026)
7DQOPODQPOG )D\GD 30DQODUC
.D\O0sobud . 21 52.375 108.562 (12.305) (9.125)
.DU YH\D =DUDUGD <HQLGHQ 60
.DSVDPOO *HOLUH gOLUGUNLQ 9HU (12.046) (24.969) 2.830 2.099
-(UWHOHQPLG 9HUJL *LGHUL * 30 (12.046) (24.969) 2.830 2.099
.DU YH\D =DUDU 20DUDN <HQLG 30.661.408 (1.977.022) 3.508.681 (7.986.542)
<DEDQFO® 3DUD dHYLULP )DUNOTL 22.5 30.661.408 (1.977.022) 3.508.681 (7.986.542)
'66(5 .$36%0/, *(/85/(5 *g'(5/(5 30.701.737 (1.893.429)  3.499.206 (7.993.568)
723/%$0 .$36%$0/, *(/85/(5 *a'(5/( 217.110.29€ 121.842.331 91979.481 64.424.955

7RSODP .DSVDPOO *HOLUOHULQ
.RQWURO *«Fe 20PD\DQ 3D\ODU - - - -
$QD 2UWDNOON 3D\ODUO 217.110.29€ 121.842.331 91.979.481 64.424.955

(NOL QRWODU EX WDEORODUO®Q D\UOOPD] SDU0OD)
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(Tutarlar DNVL EHOLUWUWK FHGD NG HPHAZIrahgdBW DULKL LWLEDUO\OD VDWOQ DOPD J+Fs HVDVOQD J|UH 7/ RO

Kar veya Zararda
Yeniden
60Q0IODQGO
%LULNPLU '
.DSVDPOO *H

Kar veya

Zararda

Yeniden
60QOI0DQ(
%LULNPLOG
.DSVDPOO

Gigerler “ veya Giderler %LULNPLU .DUODU
gGHQ 7DQOPODQPC Kardan Ana Kontrol
Sermaye Geri .DU 3C 30DQODUO ~Sl$\~UOC _ _*HoPL 1HW '|Q 2UWDN *eFe
Dipnot gGHQF '«]HOW $00Q $YDQV gOo+«P .D]DQ .OVOWO <DEDQFO <OOODU .bucC Ait  Olmayan Toplam

gQFHNL '"|QHP 5HIHUDQV Sermaye J)DUNO Paylar (-) (net) () .D\OSO Yedekler dHYULP )DI =DUDU =DUD g]J]ND\QD?" Paylar g]J]ND\QD?P

$UDOON WDULKOL EDNL\HOHU 25.000.000 129.065.68 - - (29.981)  23.674.7B (91.396.323)  172.514.778  256.619.870  515.448.60 - 515.448.60
Transfer 22.3 - - - - - - - 256.619.870 (256.619.870) - - -
.DU 3D\ODUO 223 - - - - - - - (224.668.754) - (224.668.754) - (224.668.754)
7RSODP .DSVDPOO *HOL - - - - 83.593 - (1.977.022) - 123.735.760  121.842.331 - 121.842.331
-'|QHP .DUO =DUDUO 31 - - - - - - - - 123.735.760  123.735.760 - 123.735.760
-'L+HU .DSVDPOO *HOLL 22.4-225 - - - - 83.593 - (1.977.022) - - (1.893.429) - (1.893.429)

+D]JLUDQ WDULKOL EDWL\HOHU  25.000.000 129.065.68 - - 53.612  23.674.7B (93.373.345)  204.465.894  123.735.760  412.622.23 - 412.622.23
&DUL '|QHP

$UDOON WDULKOL EDNL\HOHU 25.000.000 129.065.603 - (57.451.332) 393.140  23.674.13 (100.820.235)  206.790.693  298.006.690  524.659.272 - 524.659.272
Transfer 22.3 - - - - - - - 298.006.690 (298.006.690) - - -
6HUPD\H DUwOu0
- Transfer 201 75.000.000 (75.000.000) - - - - - - - - - -
*HUL $00QPOUG 3D\ODU 22.2-22.3-22.8 - - (108.355.283) - - 108.355.283 - (108.355.283) - (108.355.283) - (108.355.283)
.DU 3D\ODUO 22.3 - - - 57.451.332 - - - (167.451.332) - (110.000.000) - (110.000.000)
7RSODP .DSVDPOO *HOL - - - - 40.329 - 30.661.408 - 186.48.559 217.110.296 - 217.110.296
-'|QHP .DUO =DUDUO 31 - - - - - - - - 186.408.559  186.408.559 - 186.408.559
-'L+HU .DSVDPOO *HOL! 22.4-225 - - - - 40.329 - 30.661.408 - - 30.701.737 - 30.701.737
30 Haziran 2025 tarihi bDNL\HOHU '|QHP VRQ 100.000.000 54.065.603 (108.355.283) - 433.469 132.029.996 (70.158.827)  228.990.768  186.408.559  523.414.285 - 523.414.285

ENOL QRWODU EX WDEORODUOQ D\WOOPD] SDUoDVOGOU
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'g1(0LER@g1( $22162/8'(1$.67 $.,0 7$PAR
(Tutarlar DNVL EHOLUWUWI FHGDL NG HPHAZIrah@dBW DULKL LWLEDUO\OD VDWOQ DOPD J+Fe H

gU/(70( )$$/8<(7/(5'(1 1$.87 $.,0/$5,

'IQHP .DUO =DUDUO

-6¢UG+*U*OHQ )DDOL\HWOHUGHQ '|QHP .DUO
-'XUGXUXODQ )DDOL\HWOHUGHQ '|QHP .DUOD
"IQHP 1HW .DUO =DUDUO OXWDEDNDWO LO
$PRUWLVPDQ YH gWID *LGHUL gOH gOJLOL '«
'"H+HU 'sG+NO+++ gSWDOL gOH gOJLOL '*]HOW
-$ODFDNODUGD 'H+HU '«GeNO+*++ gSWDOL LO
.DUGOODONODU gOH g0OJLOL '*]HOWPHOHU

-dDOBGDQODUD 6D+0ODQDQ )D\GDODUD gOLGN
"*]JHOWPHOHU

-'DYD YH YH\D &H]D .DUUOOONODUO @gSWDOL
-*HQHO .DUUBOONODU gSWDOL LOH gOJLOL
YDL] *HOLUOHUL YH *LGHUOHUL gOH gOJLOL
-)DL] *HOLUOHUL LOH g0OJLOL '*]HOWPHOHU
-)DL] *LGHUOHUL LOH gOJLOL '*]HOWPHOHU
-9DGHOL $0B6PODUGDQ .D\QDNODQDQ (UWHC
-9DGHOL 6DWOUODUGDQ .D\QDNODQDQ .D]D¢
9HUJL *HOLUL *LGHUL gOH gOJLOL '*]JHOWPEF
3DUDVDO .D]DQo .D\ih&lersOH g OJLOL ']H

gUOHWPH 6HUPD\HVLQGH *HUOHNOHUOHQ 'H=+L1I

JLQDQVDO <DWOUOPODUGDNL $]D0OG $UWO!
7LFDUL $ODFDNODUGDNL $]D0OG $uwdu LO
-gOLUONLOL 7DUDIODUGDQ 7LFDUL $ODFDNOD
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ 7LFDUL $
JDDOL\HWOHUOH gOJLOL 'L+HU $ODFDNeebUG
-gOLGNLOL 7DUDIODUGDQ )DDOL\HWOHUOH o
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ )DDOL\HW
suwbu

3HULQ gGHQPLGO *LGHUOHUGHNL $]D00O0 $UW
JDDOL\HWOHUOH gOJLOL 'L+HU 9DUOONODUG
7LFDUL %RUoODUGDNL $UwOu $]DO0OUGOD 50J
-gOLGNLOL 7DUDIODUD 7LFDUL %RUOODUGDN
-gOLGNLOL 20PD\DQ 7DUDIODUD 7LFDUL %RU
dDOOUDQODUD 6D+0ODQDQ )D\GDODU .DSVDPC
YDDOL\HWOHU LOH gOJLOL 'L+HU %RU0oODUGTE
-gOLGNLOL 7DUDIODUD )DDOL\HWOHUOH g0JI
-gOLGNLOL 20PD\DQ 7DUDIODUD )DDOL\HWOF
(UWHOHQPLG *HOLUOHUGHNL $uwbu $]D0du

&DUL G *HoPLu G
60Q 60Q
% D=0 %D=+0
Denetimden Denetimden
*HoP *HoP
Dipnot 01.01- 01.01-
5HIHUDQ 30.06.2025 30.06.2024
146.277.43¢ 113.451.06¢&
31 186.408.55¢ 123.735.76C
186.408.55¢ 123.735.76C
16-17-18 28.858.17C 21.711.316
1.042.928 907.196
26 1.042.928 907.196
4.269.440 (13.723.186)
21 474.490 1.219.430
20 42.870 178.719
20 3.752.080 (15.121.33%
1.065.162 (5.086.409)
28.1 (2.186.663) (5.059.738)
3.251.825 (26.671)
26.2 10.891.398 6.534.938
26.1 (7.639.573) (6.561.609)
30 (5.118.608) (1.846.709)
17.269.202 41.851.121
8 (28.330.591) (23.005.311)
10 (50.450.504) (32.386.578)
(16.756.352)  (17.406.704)
(33.694.152)  (14.979.874)
11 (70.638.713) 16.101.501
(49.279.688) 21.785.419
(21.359.025) (5.683.918)
14 (1.221.026) (4.801.324)
13 (166.611) (41.754)
10 (19.470.230) 7.222.889
1.584.036 376.210
(21.054.266) 6.846.679
12 1.074.634 3.496.473
11 81.756.85C  (20.689.350)
55.000.00C -
26.756.850 (20.689.350)
15 (71.227) 5.433
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&DUL G *HoPLU G
60Q 60Q
%D=+0 %D=+0
Denetimden Denetimden
*HoP *HoP
Dipnot 01.01- 01.01-
5HIHUDQ 30.06.2025 30.06.2024
<$7,5,0 )$$/o<(7/(501'(1 .$<1$./$1%1 1$.87 $.,¢C (30.240.193) (21.117.230)
ODGGL YH ODGGL 20PD\DQ 'XUDQ 9DUOONODL
dONOUODUOD (30.240.193)  (21.117.230)
-0DGGL 'XUDQ 9DUOON $00POQGDQ .D\QDNOI 17 (2.098.169)  (3.451.761)
-0DGGL 20PD\DQ 'XUDQ 9DUOON $00POQGDQ 18 (28.142.024) (17.665.469)
Ye1$160%1 )$$/o<(7/(581'(1 1$.87 $.,0/$5, (221.512.036 (220.887.228'
gGHQHQ 7THPHWW.OHU 22.3 (110.000.000' (224.668.754
*HUL $00QPOG 3D\ODU 22.8 (108.355.283 -
%RU0OODQPDGDQ .D\QDNODQDQ 1IDNLW *LULUGC 9.421.879 1.998.806
-.UHGLOHUGHQ 1IDNLW *LULGOHUL 9 9.421.879 1.998.806
%RUo gGHPHOHULQH gOLUNLQ 1DNLW dONOuUC (14.765.295)  (3.277.018)
-.UHGL *HUL gGHPHOHULQH gOLUNLQ 1DNLW ¢« 9 (14.765.295)  (3.277.018)
$00QDQ )DL] 28.1 2.186.663 5.059.738
<$%$1&, 3$5% d(95080 )$5./$5,1,1 (7.26601'(1 g1&( 1$.287 9
%(1=(5/(581'(.@ 1(7 $57,0 $=%/,0 (105.474.794'  (128.553.390'
<$%$1&, 3$5% d(95080 )$5./$5,1,1 1$.87 9( 1$.87 % (1=(5/(
h=(5g1'(.8 (7.060 34.566.654 9.436.386
1$.977(.9 (1)/$6<21 (7.060 (17.459.329) (41.979.845)
1$.67 9( 1$.87 %(1=(5/(581'(.8 1(7 $57,0 $=%/, (88.367.469) (161.096.849'
'g1(0 %$u, 1$.67 9( 1$.07 %(1=(5/(5@¢ 7 117526.679  192.021.38%
'g1(0 6218 1$.67 9( 1$.87 %(1=(5/(592 7 29.159.210 30.924.534

(NOL QRWODU EX WDEORODUOQ D\UOOPD] SDUoDVOG
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NOT1 +*5837825*$19=$6<218 9( )$$/o<(7 .21868

ODFNROLN gQWHUQHW +L]PHWOHGL EM OO ofkbaiseQfihansal Liab H W
GLSQRWODUOQGD *UXS" RODUDN LIDGH HG L O KN DG B W GRHU.
ELOJLOHU DUD-OGDNL JLELGLU

ODFNROLN gQWHUQHW +L]PHWOHUL 7LFDUHW $QRMLP ULUNHWL 3

ODFNROLN gQWHUQHW +L]PHWOHUL 7LFDUHW $QRQLP OLUNHWI
7HOHNRP+QLNDV\RQ gQWHUQHW +L]PHWOHUL 7LFDUHW /LPLWHG
WDULKL LWLEDUO\OD XQYDQ YH QHYL GH+LGLNOL+LQH UNE@Ei4/JHQ
faaliyet konusi;NHQGL PRELO X\JXODPDODUO® YH ZHE VLW HO H\W]O@FP
SURJUDPODUO® *UHWPHN VDWPDN YH \D]®OOP KL]PHWL YHUPHNW

ODFNROLN gQWHUQHW +L]PHWOIMUIQ 7S FUOEEN® $ORGXP Y ML WN B MN
\| QW H PG 00K 2023WDULKLQGHQ LWLEDUHQ %R&iVD gVWDQEXOYGD LU

30 Haziran205 WDULKL LWLERPH®YQAD VDKLS ROGX+X YH UHNODP JHC(
DuD+OGDNL JLELGLU

- www.mackolik.com
- www.sahadan.com
- Mackolik I0S & Android app
- Sahadan I0S & Android app

30 Haziran 2025 tarihinde sona e KHVD S Gl QHPLS DOG2HJ WD N BriM gnhaQpersonel
VD\Z¥O $UDQOM2)firr $QD 2UWDNROWARIQ UDQ W D USLHKUL VIRW IHEDD M
ise3 LU $ U DIALCON

$QD 2UWDNOON+DJUMBI® TLQ YH $UDOON V MWUPWDL K QB 2RI0 YOMH. E L
VXQXOPXUWXU

5DSRU WDULKLUNWPMEINGI\DGUHVL DuD+OGDNL JLELGLU

=°Kvy-SDOD ODKDOOHVL uHILNEH\ 6RNDN 1R
.DGON|\ ogVWDQEXO 7«UNL\H
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SFWLYDZHActGewWeb 2 YH\D SuLUNHW’

$FWLYDZHE 6%$6 (NLP WDULKLQGH )UDQVDTGD NXUXOPXUu Y
WHVFLO HGLOPLUWLU ULUNHWILQ DQD IDDOL\HW NRQXVX NHQ
gelirleri elde etmektir.

+D]LUDQ W D U ISKIW LLYANDLZEHDEABIBII® RO GX+X YH UHNODP JHO
SODWIRUPODU DuD+OGDNL JLELGLU

- www.matchendirectr
- MatchendirectOS & Android app

+D]LUDQ YH $UpOC)N ~VKIBWIDI60§M@.NJFE‘GL\‘E/HWI~BIZJHHEQ 6%
persongdl EXOXQPDP BRNWIDYXDXZHE BBEOLOHWOHUL $QD 2UWDNOON uLUN
icra edilmektedir.

+D]LUDQ YH $UDOON |, Actvaweh BASHOIQ WWINE RUOAND-DO ODF
+L]PHWOHUL 7LFDUHW $QRQLP ULUNHWLYGLU

5DSRU WDULKEWIW DEZBHEDA MM DO GUHVL Dub+OGDNL JLELGLU
6 Place de [Madeleine, 75008 Paris / Fransa
ORPHOWXP 'LMLWDO <D\O OMdmentun DjiaR O IHR DU B WINHNAHLW

ORPHQWXP 'LMLWDO <D\O Q% @a@ani2oZBrhics U WIDNHEW D N7 U K@ PHTIG |
ULUNHWYILQ DQD IDDOD\BWONBRRGEWX YH 7THOHYL]\RQODUOQ .XUXO)>
.DQXQ KeN*POHUL OoHUOHYHVLQGH L QW NMUHIDHW LJ\RQL QD@ AODD R
\D\OQ KL]PHWL YHUPHNWLU

+D]LUDQ YH $UDOON HWeSsapG KTeRLIOGIG H NBRR@E WX P QLM L\
SHUVRQHOL EXOXQPDPDNWDGOU

+D]LUDQ YH $UDOON OW B H QR\OHPU LL MWW B DY DQOWHN R U
+L]PHWOHUL 7LFDUHW $QRQLP ULUNHWLYGLU

5DSRU WDULKL LWLEDUO\OD ULUNHWYLQ PHUNH] DGUHVL DubD+0G

=eKWeSDUD ODKDOOHVL UHILNEH\ 6RNDN 1R
.DGON|\ @oVWDQEXO 7<UNL\H

M Sports B.V. M Sports YH\D 3uLUNHW"~

M Sports B.V, *UXSIXQWGOUDO RSHUDV\RQODUGQ O zE3maitiRdd Amdberdarf O\ O C
+R OO D QIXDK@P X

+D]LUDQ Y H $UDOON hé $2)G. [KQOHHPUDHHELGE_H 0 VARBGREU KL BNQIQ
EXOXQPDPDNWDGOU

+D]LUDQ YH $UDOON O WBBRILKVO\HIKLQ LW/H E DRIOWOB O ODFN
7LFDUHW $QRQLP ULUNHWLYGLU

5DSRU WDULKL LWLEDUO\OD ULUNHWYLQ PHUNH] DGUHVL DuD+0G
Keizersgracht 482, 10 EG Amsterdam’ Hollanda
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NOT2 +.2162/8'()21$16%/ 7$%/2/$5,1 6818081%$ o/o0.01 (6$6/$5
D 6XQXPD gOLUNLQ 7HPHO (VDVODU
8\JXQOXN %H\DQO

$QD 2UWDNO®O Re WN U\ EH B RQ\WBNO OGHIWHUOHULQL \Y}
KanunulQ D 377.” YHUJL PHY]XDWOQD YH 7 & +D]JLQH YH ODOL\H
'e]HQ +HVDS 30DQOTQD X\JXQ RODUDN G¢]HQOHPHNWHGarlse, <X U\
PXKDVHEH ND\OWODUOQO YH \DVDO GHIWHUOHULQL IDDOL\HWW
KD]JOUODPDNWDGOU

2 O L U LKgWatidé finaQVDO WDEORODU 0.*. (N BPUDIOQWDUWQ KLQGH \D\OP«
WDNVRQRPLVL" LOH 6HUPD\H 3L\DVDVO .XUXOXTQXQ 363.° +
*DJHWHYJGH \D\OPODQDQ 6HUL ,, 1RTOX 36HUPD\H 3L\DVDVZ(
7HEOL+L" B37HEOL+" KeNePOHUL X\DUOQFD .DPX *|JHWLPL OXKI
3. * - WDUDIOQGDQ \eUsUO+*+H NRQXOPXUG RODQ 7«UNL\H OXKDVHE
Raporlama St GDUWODUO 37)56° QD X\JXQ RODUDN KD]OUODQPOUW:(
EXQODUD LOLGUNLQ HN YH \RUXPODUGDQ ROXuPDNWDGOU 7)56
38)56° PH\GDQD JHOHQ GH+LULNOLNOHUH SDUDOHOOLN V|
J*QFHOOHQPHNWHGLU

*UXSTXQ LOLGLNWHNL NRQVROLGH ILQDQVDO WDEORODUO 63.1(¢

)RUPDWODUO +DNNOQGD 'X\XUX' VXQD UXEDW WDULK YH
vD\60O NDUDUOQD X\JXQ RODUDN KD]OUODQPOUWOU $\U
WDUDIOQGDQ  7HPPX] WDULKLQGH \D\OPODQDQ 37)56 7DNVF

VXQXOPXUWXU

63.7000Q $UDOON WDULK YH vD\O0OO NDUDUO LOH .*,
GX\XUX YH \D\OQODQDQ 3<*NVHN (QIODV\RQOX (NRQRPLOHUGH
SHKEHUL QH 106N L@D&EEXQUXOD\DQ ILQDQVDO UDSRUODPD G+]HQC
VHUPD\H SL\DVDVO SYD@BWDWE&D ¢\WQOBDMDNQDKHVDS G|QHPOHUI
UDSRUODUOQGDQ EDUODPDN «]JHUH 706 KeNePOHULQL X\JXODPEL
NDUDU YHULOPLGWLU

.RQVROLGH ILQDQVDO WDEORODU *UXS{XQ \DVDO ND\OWODUD G
WDUDIOQGDQ7MB\OPOBRMEH *UXSTXQ GXUXPXQX OD\ONO\OD DU
G*]JHOWPH YH VOQOIODQGOUPD GH+LGLNOLNOHULQH WDEL WXW X

7+UNL\H OXKDVHEH 6WDQGDUGO 1R 3$UD '|QHP )LQDQVDO 5D
ILQDQVDO WDEORODUOQO WDP VHW YH\D [JHW RODUDN KD]OUO
WDEORODU *UXSHXDULKDOROMRQVROLGH ILQDQVDO WDEORODUO

7«UNL\H 'Ou0QGD %DUND hONHGH )D DNOADHNMI®|YWHU AREWR-ODMY @ U

7*UNL\H GOUOQGD EDUND «ONHG HN DD Di@W DI VW EIGIRO DREDN B BREL
JHOHUOL RODQ NDQXQ YH \|QHWPHOLNOHUH X\JXQ RODUDN KD]O
6WDQGDUWODUO . XWOPO TIMBIUIARSXEDIWOQFD GR+UX VXQXPXQ \D
JHUHNOL G*]HOWPH YH VOQOIODPDODU \D QMO WI@mRIDOINN YEis |\l IQPHD
NRQVROLGH ILQDQVDO GXUXP WDEORVX WDULKLQGHNL G|YL] NX
G|QHPLQH DLW RUWDODPD G|YL] NXUX NXOODQOODUDN 7«UN /LUI
G|YL] NXUX LOH RUWDODPD NXU NXOODQOPO VRQXFX RUWD\D o
WDEORVXQGD |[[ND\QDNODU LOHULVLQGHNL 3<DEDQFO® 3DUD dHYU
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<+NVHN (QIODV\RQ 'K@nkbRd® Firdis@ TGaklol DUOQ 's]JHOWLOPHVL

706 7)56\L X\JXOD\DQ LUOHWPHOHU 63.7Q00Q $UDOON \
*JHWLPL OXKDVHEH YH '"HQHWLP 6WDQGDUWODUO .XUXPX 3.*.°

DoONODPD\OD ELUOLNWH $UDOON WDULKLQGH YH\D VRQ
ILQDQVDO WDEORODUOQGDQ LWLEDUHQ 3706 <eNVHN (QIO

6WDQGDUGO QD J|UH HQIODV\RQ PXKDVHEHVL X\JXODPD\D EDu
HQIODVIRQOX ELU HNRQRPLQLQ SDUD ELULPL RODQ LUOHWPHOH
ILQDQVDO WDEORODUOQGD X\JXODQPDNWDGOU

gOLULNWHNL NRQVROLGH ILQDQVDO WDEORODU WDULKL PDOL\
ILQDQVDO WDEORODU LOH |QFHNL G|QHPOHUH DLW NDUuOODuUWE
VDWOQ DOPD J*F+QGH PH\GDQD JHOHQ GH=LULPOHUH O[HAakra6 *]HC
205 WDULKLQGHNL VDWOQ DOPD J+Fe FLQVLQGHQ LIDGH HGLOPLGV

*UXS 706 X\IJXODPDVOQGD .*.1Q0Q \DSWO=+0 \|QOHQGLUPH X\I
\D\OPODQDQ 7*NHWLFL )L\DW (QGHNVOHULQH 7h)( J|JUH HOGH F
/LUDYTVOQOQ \eNVHN HQIODV\RQOX ELU HNRQRPLQLQ SDUD ELULF
WDULKLQGHQ EX \DQD FDUL YH JHoPLU G|QHPOHUH DLW 7h)( L
gibidir:

'« ]HO\
Tarh Endeks Endeks % NDW\
31.12.2005 122,65 7,72 24,09042
31.12.2006 134,49 9,65 21,96959
31.12.2007 145,77 8,39 20,26953
31.12.2008 160,44 10,06 18,41617
31.12.2009 170,91 6,53 17,2879¢
31.12.2010 181,85 6,40 16,24795
31.12.2011 200,85 10,45 14,71093
31.12.2012 213,23 6,16 13,85682
31.12.2013 229,01 7,40 12,90201
31.12.2014 247,72 8,17 11,92754
31.12.2015 269,54 8,81 10,96197
31.12.2016 292,54 8,53 10,10012
31.12.2017 327,41 11,92 9,02443
31.12.2018 393,88 20,30 7,50150
31.12.2019 440,50 11,84 6,70758
31.12.2020 504,81 14,60 5,85307
31.12.2021 686,95 36,08 4,30117
31.12.2022 1.128,45 64,27 2,61836
31.12.2023 1.859,38 64,77 1,58907
31.12.2024 2.684,55 44,38 1,10063
30.06.2025 3.132,17 16,67 1,00000
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706 X\D | kéngokid2 ILQDQVDO WDEORODUGD JHUHNOL G*JHOWPHOHL
LON RODUDN SDUDVDO YH SDUDVDO ROPD\DQ RODUDN D\UOuwdU
GH+HUL\OH |O0*OHQOHU YH PDOL\HW GH+HUL\OH |O0*OHQOHU R
NDOHPOHU ELU HQGHNVH ED+O0O RODQODU KDULo LOH UDSRUO
ROPD\DQ NDOHPOKWMHazran QX M DUGWLQGHNL FDUL |Oo<P ELULPLQ
HQIODV\RQ Ge+]HOWPH YV L GOHHaArBnR025 rhV)XGHMNDLP B0V P LELULPLQGHQ

SDUDVDO ROPD\DQ NDOHPOHU LVH LOJLOL NDWVD\O NXOODQOC
ROPD\DQ NDOHPOHULQ HQIODV\RQD J|UH G*]JHOWLOPLG GH+HULQ
GH+HUL DuwO+aMSXUPsBGDJXODIQWWU DN GHIWHU GH+HULQGH D]DO
[IND\QDN XQVXUODUO LOH NDU YH\D ]DUDU YH GL+HU NDSVDP
G ]HOWPHVL KarS®yaRrHaiWbDEQR GDYBU NDSVDPOO JHOLU WDEORO
PDOL\HWL DPRUWLVPDQ YH LWID SD\ODUO® YDUOON vDWOUG NDU
GOUOQGDNL WeP NDOHPOHU LOJLOL G*]JHOWPH NDWVD\OODUO N
YH LWID sD\obud® YDUOON vDWOu NDUOD ]JDuUbUd® YH JHUOH
NDWVD\OODUO N XO kbngalide DIUPING \GB [H GBXIUXPLW DEORVX NDOHPOE
KHVDSODQPOuUWOU 1DNLW DNOGU WDEORVXQGDNL WeP NDOHPOH!
cinsinden ifade edilmektedir.

7UN /LUDVOTQOQ \+NVHN HQIODV\RQOX ELU HNRQRPLQLQ SDUD

WDULKLQGHQ |QFH HGLQLOPLG \D GD «VWOHQLOPLG SDUDVD
NRQPXU \D GD ROXUPXU |[ND\QDNODU 7 h3q Hazitan 2025 t@artine kada¥ D U L
PH\GDQD JHOHQ GH=LULPH J|UH G*]JHOWPH\H WDEL WXWXOPXUuWX!|

706 TXQ X\JIJXODQPDVDO 7<UN /LUDVOTQDOQ VDWOQ DOPD J+*F+QGFH
NDSVDPOO JHOLU WDEORVXQXQ NDU YH\D ]DUDU E|O«P<QGHNL 1H
VXQXODQ G*]HOWPHOHUL JHUHNOL NOOPOuUwWOU 3DUDVDO YDUC
ED+0O0 ROPDGO+O VeUHFH HQIODV\RQ G|QHPLQGH SDUDVDO \el
WDUO\DQ LUIOHWPHOHULQ VDWOQ DOPD Je¢Fe ID\OIODUNHQ SDUD\
WDUuO\DQ LUIOHWPHOHULQ VDWOQ DOPD JeFe DUWOUG J|VWHULU 11
NDOHPOHULQ |IND\QDNODUOQ NDU YH\D ]DUDU YH GL+HU NDSV
SDUDVDO YDUOON YH \¢eN*PO+O+*NOHULQ G*]JHOWPH IDUNODUOQGD

$\UOFD 706 TXQ LON NH] X\JXODQ&WB QGDLS\R LKH Neksmon g her P L Q
]JDPDQ \*NVHN HQIODV\RQXQ ROGX+X YDUVD\OODUDN X\JXODQPD
LoLQ WHPHO WHUNLO HWPHVL DPDFO\OD NDU UMD DcaW DR Rihd O H
konsolide ILQDQVDO GXUXP WDEORVX HQ0O@OcK RO Raritilj Uddsokie ffidadaalL O P |
GXUXP WDEORVXQGDNL JHoPLGO \OOODRBQDUQH G - BIOMLOPULE W/
WDEORQXQ GL+HU NDOHPOHULQLQ HQIODV\RQD J|UH G*]JHOWLOP!
HGLOPLGUWLU

gQFHNL BDSR/QGP L Q Hutarlaiww NLODU i @ CkBrsalideflnéahBeOMPD EORODUOQ UDSR!
VRQXQGD JHOHUOL RODQ |Oo¢P ELULPL FLQVLQGHQ VXQXOPDV
G*]HQOHQLU 'DKD |QFHNL G|QHPOEBUIHOHUWLGNLQDEEDODR D ¢HQ B Pl
|OosP ELULPL FLQVLQGHQ VXQXOXU

<eNVHN HQIODV\RQOX HNRQRPLOHULQ SDUD ELULPOHULQGH UDS

706 KeNePOHULQH WDELGLU ,9(d:)(OQI~)JSR/EDE’7@lDNL7\HGTGH PXNIoR GED
X\IJXODQPOU ROXS GL+HU ED+OO RUWDNOONODU 706 NDSVDPO
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Para Birimi ve KonsolideFinansal Tablol DUGD 6XQXODQ 7XWDUODUOQ <XYDUODQ

$QD 2UWDNGIEIN7ULI.I\U[N\H-HWGH EXOXQDI(R(EIH)VIQGQQ—LDNDNODD—SD@EJ@PD
G|QHPOHUOH NDUGO 0D utxwAWwe®E0 @ GD-F BARERINIEQ VD YH +ROC
bulunan)fonksiyonel para birimi EURO olup raporlama birimi/ 1 G L U

TL olarak verilenfinansal ELOJLOHU HQ \DNC~)Q WDP 7/ GH+HULQH \XYDUODQ
Konsolide Finansal Tabloi DUOQ 2QD\ODQPDVOD

*UXSTXQ NRQVROLGH ILOQDQVDO WDEORODUO $Q062ZeMmhDANZBN U
WDULKLQGH RQD\ODQPOU YH \D\OPODQPDVO LoLQ \HWNL YHULC
ULUNHWYILQ JHQHO NXUXOXQGD RQD\ODQPDVO VRQXFX NHVLQO
2UWDNOON ULUNHW <|QHWLPLYQLQ YH ED]® G+]J]HQOH\LFL RUJD
WDEORODUO \D\OPODQGONWDQ VRQUD GH+LUWLUPH\H \HWNLOHU

.RQVROLGDV\RQ (VDVODUOD

$QD 2UWDNOON ULUNHWYILQ GR+UXGDQ YH\D GROD\0OO RODUDN

* ]HULQGH R\ KDNNO VDKLEL ROGX=+X YH\D IDDOL\HWOHUL <]HUL
NRQVROLGDV\RQ \|QWHPL ' QH WDEL WXWXOPXuWXU $QD 2UWDN
EHOLUOHPH KDNNOQD VDKLSVH NRQWURO V|] NRQXVX ROPDNWI
SROLWLNDODUOQOQ EHOLUOHQPHVLQH NDWOOPD DQODPOQGD G
YH \|QHWLP LOLUNLVLQLQ EXOXQGX=+X \D GD VHUPD\HVLQGH \+]G
SD\D YH\D EX RUDQGD \|QHWLPH NDWOOPD KDNNOQD VDKLS E
WXWXOPDNWDGOU
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7DP .RQVROLGDV\RQ <|QWHPL

7DP NRQVROLGDV\RQ \|QWHPLQGH X\JXODQDQ HVDVODU DUD=0OGEL

X

X

.RQVROLGDV\RQD GDKLO HGLOHQ GLUNHWOHULQ X\JXODGO
PXKDVHEH SROLWLNDODUOQD X\JXQ KDOH JHWLULOPLGUWLU
$QD 2UWDNOON ULUNHWTLQ NEQVROLEBDWIRMOQAPSODBQQG
ROGX+X SD\ODUOQ HOGH HBEDPH & CRULWD\N 2 OBRNDBIDDID WO QN H!
SROLWLNDODUOQD X\JXQ KDOH JHWLULOPLG ELODQORVXQX
HGLOPLUGUWLU

$QD 2UWDNOON OULUNHW LOH ED+0O RUWDNOONODUOQ |
VHUPD\HOHUL GOUOQGDNL ELODQOR NDOHPOHUL WRSODQF
\|QWHPLQH WDEL RUWDNOONODUOQ ELUELUOHULQGHQ ROD
.RQVROLGDV\RQ NDSVDPOQGDNL ED+00O RUWDNOONODUOC
VHUPD\H KHVDS JUXEX NDOHPOHULQGHQ DQD RUWDNOON
WXWDUODU LQGLULOPLU YH NRQVROLGH ELODQORGD 3.RQW
.RQVROLGDV\RQ NDSVDPOQKB-DHNL FDEDD RQGMN-NKOHQD 2UNQ
KLVVH VHQHWOHUL $QD 2UWDNOON ULUNHWYILQ VHUPD\HVL
$QD 2UWDNOON ULUNHW LOH ED-0O RUWDNOONODUOQ NDL
ELUELUOHUL\OH RODQ LUOHPOHUL QHGHQL\OH ROXUGPXU Jt
PDKVXS HGLOPLUWLU +HVDS G|QHPL LoLQGH HOGH HGLOH
NDOHPOHULQLQ BDROODR P WMDFEHRIGRGDW®BIO-L WDULKWHQ VRC
Do6oQPOuwbOU

.RQVROLGDV\RQ NDSVDPOQGDNL ED+0O0 RUWDNOONODUODQ
\|QWHPLQH WDEL RUWDNOONODU GOUOQGDNL SD\ODUD LV
KHVDEOQGD J|VWHULOPLGWLU

+D]LUDQ W D U L$IQD LWIWVEDNOOMDULUNHWILQ GR+UXGDQ YH\D
KLVVHVLQH VDKLS ROGX=+X YH\D *]JHULQGH R\ KDNNO VDKLEL |
VDKLS ROGX+X YH 3WDP NRQVROLGDVKERRU\DS WG P NLQH BMOEELU W X W .

$QD 2UWDNP@N6I  $QD 2U)\
2UWDNOONWDN '0ub g]Vvt

B _ 'R+ UXC(
%D+00 RUWDNOON 'R+ UX 'ROD 3D’
Activaweb SASa) %10Q00 %10Q00 -
Momentum Dijital ) %10Q00 %10Q00 -
M Sports B.V. €) %10Q00 %10Q00 -
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$UDOONWDULKL LWQBEDAUMWONOON ULUNHWILQ GR+UXGDQ YH\D
KLVVHVLQH VDKLS ROGX+X YH\D * ]HULQGH R\ KDNNO VDKLEL |
VDKLS ROGX+X YH 3WDP NRQVROLGDV\RQ \|QWHPL QH WDEL WXW.

$QD 2UWDNP®@ N6l  $QD 2U)\
2UWDNOONWDN 'Oul g]Vt

] ] "R+ UX(
%D+00 RUWDNOON 'R+ UX 'ROD 3D
Activaweb SAS(a) %10000 %10000 -
Momentum Dijital p) %100,00 %10000 -

M Sports B.V. ¢) %10000 %10000 -
(8 $QD 2UWDNOON OULUNHW (NLP WDULKLQGH )UDQVDYJGD

QXPDUDVO LOH WHVFLO HGLOPLU RODQ $FWLYDZHE 6%$6 XQZ DQC
2021 tarihindeLNWLVDS HWPLUWLU

(b) $QD 2~UW~DNOSI~]+¢ziEah20)2\'BItaYMin~de gVWDQEXO N*U X O WR-@iercub @ijital
<D\OQFOOON $QRQLPRIUILQGOYGE HQWGEDIra0I02BEadghinde kurucu ortak olarak
LNWLVDS HWPLUWLU

(© $QD 2UWD N O GNJ DaoeBnbHHitide $PVWHUGDP  -+NRODDPID §E@D @V % 9
RUDQOQGD \ee S0 tdhigd® NXUXFX RUWDN RODUDN LNWLVDS |

<HNQHVDN OXKDVHEH 3ROLWLNDVO

.RQVROLGH ILQDQVDO WDEORODU EHQ]JHU LGOHPOHU YH EHQ]H
SROLWLNDODUO EHQLPVHQHUHN G¢]HQOHQLU .RQVROLGH ILQD:
ILQDQVDO WDEORODUOQOQ EHQ]JHU LUOHPOHU YH EHQ]JHU NRUGX
NXOODQOODUDN KD]OUODQPOUGU ROPDVO GXUXPXQGD NRQVROLGH
ILQDQVDO WDEORODUOQGD JHUHNOL G+]HOWPHOHU \DsOoOU

<DWOUOPFO LUOHWPHQLQ ILQDQVDO WDEORODUO EHQ]HU LUGUOH]
PXKDVHEH SROLWLNDODUO EHQLPVHQHUHN KD]JOUODQPOUWOU ¢
ROD\ODU LoLQ \DWOUOPFO LUOHWPHQLQ NXOODQGO+0QbQ GOul
ILQDQVDO WDEORODUOQOQ \DWOUOPFO wDUDIOQGDQ |IND\QDI
PXKDVHEH SROLWLNDODUOQO \DWOUOPFOQOQ PXKDVHEH SROLW
\DsOoOu

gUOHWPHQLQ 6«UHNOLOL+L 9DUVD\OPO

2 O L U kohyelidd finansal tablat, *“UXS{R@QP+]JGHNL ELU \OOGD YH IDDOL\HWOH
YDUOONODUOQGDQ ID\GD HOGH HGHFH=<L YH \eNePO+<O+<NOHULQ
VeUHNOLOL+L HVvDVOQD J|UH KD]JOUODQPOuUwWOU

1HWOHGOWLUPH ODKVXS

JLQDQVDO YDUOON YH \¢eN*PO«O+NOHU JHUHNOL NDQXQL KDN RO

GH+HUOHQGLUPH\H QL\HW ROPDVO YH\D YDUOONODUOQ HOGH }
]DPDQOO ROGX+X GXUXPODUGD QHW RODUDN J|VWHULOLUOHU
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.DUUGOODUWOUPDOO %LOJLOHU YH gQFHNL '|QHP 7DULKOL )LQDQV

Konsolide LQDQVDO GXUXP YH SHUIRUPDQV GH+HUOHQGLUBNKSOHUQ
finansal WDEORODUO |QFHNL G|QHPOH NDUuO&mpI3Y GazikaDZDB tRiIDID UD !
konsolidefinansal G X U X P W D E O R V X22 térihli kbhsBliGefihiinsal durum tabkuile, 01 Ocak- 30
Haziran2025 G | QidePaitkonsolidekar veya zararkonsolidle GL+HU N D SV D P OKonsbkderiakit W D E
DNOU WDE®DNE |MHD\QDN GH=LULP WDEORWRXBa¢iran20#4 G |QHIRN
NDUUGOODUWOUPDOO RO®WUD S KkGBORHEQIQ APIQMWDIO) WDEORODUOQ VX
VD-ODQPDVO DoOVOQGDQ NDUUOODUWOUPDOO ELOJLOHU JHUHNC
DoONODQOU

*UXSTX@HWDNORVBN (QIODV\RQ '|QHPOHULQGH .RQVROLGH )LG
E|O*P+QGH DDEBN O VDR GDUGHO X\IXODPDVO QHGHQL\OH \DIS®ODC
30 Haziran2024tarihli konsolideILQDQVDO WDEORODU®QGD \DSWO+0O KHUKDQJ

2b OXKDVHEH 3ROLWLNDODUOQGD 'H+LULNOLNOHU
%LU LUOHWPH PXKDVHEH SROLWLNDODUOQO DQFDN DuD+OGDNL }

%LU VWDQGDUW YH\D \RUXP WDUDIOQ®PA QIHY HNORQNDO O O@AURE
QDNLW DNOGODUO -JHULQGHNL L GkorisdtideHibangal tablafdQiBHeOupdud @ HV
J*YHQLOLU ELU GUHNLOGH VXQXOPDVOQO VD+OD\DFDN QLWHOLNW

JLQDQVDO WDEOR NXOODQOFOODUO LUOHWPHQLQ ILQDQVDO (
EHOLUOH\HELOPHN DPDFO\O Xohsoldlél fildhsadab@ PooRp NDUQGE LW O U
VDKLS ROPDOOGOU %X QHGHQOH ELU PXKDVHEH SROLWLND\
GXUXPODUGDQ ELULQL NDUIQIOPEH @ +KHV. K H N BDS R KDDDRHIDIE |$ FDO
X\JXO0DQPDOOGOU

OXKDVHEH 7DKPLQOHIuWérQeHdtdlar "H+LAOLN

2 O L U konsdldélfinansal tabldd UTMS / TFRSLOH X\XPOX ELU GHNLOGH KD]JOUOD
K D] O U kén€okdd dinansal tabld UGD \HU DODQ ED]® DNWLI YH SDVLIOHU
P NHOOHIL\HWOHUOH LOJLOL YHULOHQ DoONODPDODU LOH UDS
WDKPLQOHU \DSOOPDVOQO JHUHNWLUPHNWHGLU *HUOHNOHUGHQ
G*]HQOL DUDOONODUOD J|]GHQ GHpHPDW PH Biandt@DiaraE tablosQrdd N O
UDSRUODQPDNWDGOU

Konsolide finansal tablddUD \DQVOWOODQ WXWDUODU «]HULQGH |QHPOL
ILQDQVDO GXUXP WDEORVX WDULKLQGH YDU RODQ YH\D LOHUL
|Q*QGH EXOXQGXUXODUDN \DSOODQ |[QHPOL YDUVD\®OPODU YH GH

UsSKHOL DODFDNODU NDUUOGOO=+6

U*SKHOL DODF BBupN PQHI\GiiDEBhscbdefidddsal durum tablosu tariHi W L E @atdiah@uizak
FDUL HNRQRPLN NRUXOODU OHUOHYHVLQGH WDKVLO HGLOHPH
NDUUGOOD\DFD+OQD LQDQGO+O0 wxwbuobud \DQVOWPDNWDGOU
GH+HUOHQGLULOLUNHQ LOLGNLOL NXUXOXUO YH VeUHNOL P+<GWH
piyasadaki kredibiliteleri vefinansal durum tablosu tarihinderkonsolide finansal tabldd UOQ RQD\OI
WDULKLQH NDGDU RODQ SHUIRUPDQVODUO LOH \H<QisaitkeQnahtal « G O
durum tablosu tarihL WLE DS®&HIMDD. DODFDN INPAD QO O WODP® i\R & U
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(UWHOHQPLG ILQDQVPDQ JHOLU JLGHUL

7LFDUL DODFDN YH ERU0oODUOQ HWNLQ IDL] \|QWHPL\OH LWID H¢
LOLUNLQ PHYFXW YHULOHUH JJUH EHNOHQHQ WDKVLO YH |GHPH Y

ODGGL YH PDGGL ROPD\DQ GXUDQ YDUOONODUOQ ID\GDOO |P-UOI

Grup, PDGGL YH PDGGL ROPD\DQ GXUDQ YDUOONODUOQOQ *]JHULQG
DODUDN DPRUWLVPDQ D\OUPDNWDGOU )D\GDOO |PsUOHUH LOLUN

'DYD NDUud0ob6-+-0

'DYD NDUUGOOONODUD D\WWOODUNHQ LOJLOL GDYDODUOQ ND\EHC
VROXGODKXNXN P+GDYLUOHULQLQ J|U.GOHUL G RS QM ¥ WaPE D
HOLQGHNL YHULOHUL NXOODQDUDN \DSWO+0 HQ L\L WDKPLQC
DONODPDNODBRHIRWOPDNWDGOU

.OGHP WD]PLQDWO NDUub0OO=06

.OGHP WD]PLQDWO \¢eN*PO+«O+++e LVNRQWR RUDQODUO JHOHFHNYV
LOoHUHQ ELUWDNOP YDUVD\OPODUD GD\DOO DNW+HU\DO KHVDSO
ROPDVO VHEHEL\OH V]|] NRQXVX YDUVD\OPODU |QHPOL EHOLUVL
NDY@ONODUD LOLANGHM G DWW B DONDND GROW

(UWHOHQPLU YHUJL

Grup, YHUJL\H HVDV \DVDO MM3DTFRENOHWIDE B RDEhEbmiBoirRGal tabldd U O

DUDVOQGDNL IDUNOOOONODUGDQ ND\QDNODQDQ JHOLFL ]DPDQO]
PXKDVHEHOHUWLUPHNWHGLU 6|]] NRQXVX IDUNOOOONODU JHQH
W XWD UTRPUEREIOH |UH KD ] ®dpdibgfbapsal tabld UGD IDUNOO G|QHPOHUG
ND\QDNODQPDXNMNXROWFHNWH ROXUGDFDN LQGLULOHELOLU JHOLF
YDUOONODUO EXOXQPDNWDGOU (UWHOHQPLUGO YHUJL YDUOONODL
NRUXOODU DOWOQGD WDKPLQ HGLOPLUWLU 'H+HUOHQGLUPH VO
ROXuDQ ]DUDUODU NXooDQOoOPDPOU |IDUDUODUOQ YH GL+HU YH
EXOXQGXUXO XDV XGUH + eIEr ndtigesindd,P +D]LUDQ Y H $UDOON

LWLEDUHANDD LQGLULPOHULQGHQ ND\QDNODQDQ JHoLFL IDUNOD
OHUOHYHVLQGH YHUJL LQGLULP KDNNOQOQ GHYDP HGHELOHFH=+
NOVPO LoLQ HUWHOHQHQ YHUJL YDUOO=+O RODF D kodsolefikénsa) H G
durum tablosu tarihL W L E BIU @AD®H Q P L tmé® D U IO ®& B \L.0DI @ B0 26\GHWIDQ © D N WL IR GV
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<HQL YH 'e]HOndatiier Re YiorGred

30 Haziran 2025 tarihinde sona em@rahesapG|QHPLQH DLW ILQDQVDO WDEORODU(
PXKDVHEH SROLWLNDODUO DUDWOGDK|JHWAEQHOQ\OD2BEINHUOL \H
7)56 YH 706 7)56 \RUXPODUO GOUOQGD |QFHNL \OOGD NXOODQO:

+D]LUDQ W D U\ Klle UIONN BVIHU B0 \HQL VWDQGDUWODU LOH
GH+LULNOLNOHU YH \RUXPODU

706 '"H+LOWLULOHELOLUOL+LQ (NVLNOL=+L

2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDGOD\DQ \OC
EHOLUOL ELU DPDo LoLQ EHOLUOL ELU |Oo*P WDULKLQGH EDGND
\DSOODQ ELU LGOHP YH\D IDDOL\HWH VDKLS ROGX+XQGD EX GH=
ELULPLQL HOGH HWPH RODQD+® PHYFXW ROGX+XQGD QRUPDC
X\JXODQDELOLU KDNODU YH \eN¢PO+O+NOHU \DUDWDQ ELU SL\DVD

b) +D]JLUDQ W D U L\l OLRDLEEQRIADN M) FDN KHQ+] \eUsUOe+H JLUP}
GH-LG4LNOLNOHU

7)56 6LJRUWD 6|]OHUPHOHUL

7)56 VLIRUWD \eN+PO+*O+NOHULQLQ PHYFXW ELU NDUuOODPD
VI]JOHUPHOHUL LoLQ GDKD G+]HQOL ELU |Oo0osP YH VXQXP \DNODUGO
WXWDUOO LONH\H GD\DOO ELU PXKDVHEHOHUWLUPH\H XODUPDN
HPHNOLOLN ULUNHWOHUL LoLQ \O® LWL ED U W B O/l B L 16 RIS [
\HULQL DODFDNWOU

7)56 YH 7)56 9YGHNL )LQDQVDO $UDoODUOQ VOQOIODQGOUPD YF

2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDUOD\DQ \
X\JXODPD\D L]JLQ YHULOLU %X GH+LULNOLNOHU

- (OHNWURQLN QDNLW WUDQVIHUL VLVWHPL DUDFOOO+0\0OD |GH
ED]O ILQDQVDO YDUOON YH \¢eNePO«O+NOHULQ PXKDVHEHOHOW
]JDPDQODPD\D LOLUNLQ JHUHNOLOLNOHUH DoONOON JHWLULOP

- %LU ILQDQVDO YDUOO+0Q \DOQO]FD DQDSDUD YH IDL] |G
GH+HUOHQGLULOPHVLQH LOLGNLQ GDKD ID]JOD UHKEHUOLN VD-

- 1DNLW DNOuUODUOQO GH+LUWLUHELOHFHN V|]JOHGPH GDUWODU
OHYUHVHO VRV\DO YH \|QHWLULP (6* KHGHIOHULQH XODuO«
gibi),

- *HUOH+H X\JXQ GH+HU IDUNO GL+HU NDSVDPOO JHOLUH \DQV
J*QFHOOHPHOHU \DsSOoPDVOGOU
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T)56 )LQDQVDO 7DEORODUGD 6XQXP YH $0ONODPD

0 2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDuUOD\DQ \€
YH\D ]DUDU WDEORVXQGDNL J*QFHOOHPHOHUH RGDNODQDQ PD¢
VWDQGHERSWWE WHWLULOHQ WHPHO \HQL NDYUDPODU DGD+OGDNL(

- .DU YH\D |DUDU WDEORVXQXQ \DSOVO o
- PUOHWPHQLQ ILQDQVDO WDEORODUOQOQ GOUOQGD UDSRUODC
\|[QHWLP WDUDIOQGDQ WDQOPODQDQ SHUIRUPDQV |O0+WOHUL

- *HQHO RODUDN WHPHO ILQDQVDO WDEORODU YH GLSQRWODU |
JHOLUWLULOPLUO LONHOHU

T)56 .DPX\D +HVDS 9HUPH <+NePOs+sOs++ %XOXQPD\DQ %D+00 2UV

2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDUGOD\DQ \
X\JXODPD\D L]JLQ YHULOPHNWH®IAS OMX HOH BMAWDQ § IVHWX G IX-CHDQ P
ELU ED+OO RUWDNOON DoONGB PIXKBNHEHH BW KXKQEDUVEQABHO QGD
bunun yerineTFRS 19lGDNL D]DOW O O P Oliklebro Gyyutad KBRS X NDIIDOW O O P O U
JHUHNOLOLNOHUL ubDuwoDUO vD+OD\DQ ED+0O RUWDNOONODU
WDEOR KD]OUOD\OFOODUO LoLQT)®BOL\HW UDWDO/DWA XMDPOUBD\QO EHi
J|Q+O0« X\JXODQDELOHFHN ELU VWDQGDUWWOU %LU ED+00O RUW

- .DPX\D KHVDS YHUPH \¢NePO+O*++Q+Q EXOXQPDPDVO B
- T)56 OXKDVHEH 6WDQGDUWODUOQD X\JXQ NDPXQXQ NXOODQO
YH\D DUD DQD RUWDNOO+0QOQ ROPDVO

6]] NRQXVX GH=+tUKHS Ranebdiel LLLGD QVDO GXUXP YH SHUIRUPDQVO -
EXOXQPDPDNWDGOU
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F gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL
Nakit ve Nakit Benzerleri

Nakit ve nakit benzeri kalemlerQDNLW SDUD YDGHVL] PHYGXDW YH vDWOQ D
YH\D D\GDQ GDKD D] RODQ KHPHQ QDNGH OHYULOHELOHFHN
WDUOPD\DQ \eNVHN OLNLGLWH\H VDKLS GL+HU NOVD YDGHOL \DV
GH+HUOHULQH \DNOQGOU

)LQDQVDO $UDoODU

7)56 ID,FUWHILQDQVDO YDUOON LON GHID ILQDQVDO WDEORODUI
|O0*OHQ JHUOH+H X\JXQ GH=HU 3*8'"" |IDUNO GL R WP O U
*8' IDUNO GL+HU NDSVDPOO JHOQ]IINDHNQDNWAMOODUONY HOD+®8H QD U
\DQVOWOODUDN |O0*OHQ RODUDN VOQOIODQGOUOODOU 7)56
genellikle ILQDQVDO YDUOONODUOQ \|QHWLPL LoLQ LGOHWPHQLQ NX
ED+0O QDNLW DNOUODUOQOQ |JHOOLNOHULQH GD\DQPDNWDGOU
D\WWOOPD ]JRUXQOXOX+X RUWDGDQ NDOGOUOOPOUGU ROXS ELU |
vOQOIOoDQGOUOODFD+O GH+HUOHQGLULOPHOLGLU

%LU ILQDQ\DD®YOADNANKHU LNL G6DUWOQ ELUGHQ VD+ODQPDVO
|O0o*OHQ RODUDN VOQOIODQGOUDOOPDPDVDO GXUXPXQGD LWID HGL

-)LQEDQVDO YDUOO+OQ V|]JOHUPH\H ED+0O QDNLW DNOuoODUOQOQ
HOGH WXWXOPDVD YH

- )LQDQVDO YDUOO=+D LOLubelrtakti¢@dd sefdte @iapant &® bn@par@ Qakiyesinden
ND\QDNODQDQ IDL] |GHPHOHULQL LoHUHQ QDNLW DNOuGODUOQD \|

%LU ERUoO,DIRFD ®WDNFO KHU LNL uDUWOQ ELUGHQ VD+ODQPDVO
|0O0-OHQ RODUDN VOQOIODQPDPDVO GXUXPXQGD *8' IDUNO GL+HL

-)LQEDQVDO YDUOO+OQ V|]JOHUPH\H ED+0O QDNLW DNOuoDUOQOD
DPDoOD\DQ ELU LG PRGHOL NDSVDPOQGD HOGH WXWXOPDVO YH

- )LQDQVDO YDUOO=+D LOL/ubelrtakti@@dd sefdte @iapant ® bn@par@ Qakiyesinden
ND\QDNODQDQ IDL] |GHPHOHULQL LoHUHQ QDNLW DNOuGODUOQD \|

7LFDUL DPDoOD HOGH WXWXOPD\DQ |IND\QDN DUDoODUOQD \I
DOOQPDNHWEBHPH X\IJXQ GH+HULQGHNL VRQUDNL GH+LULNOLNOHU!
JHUL G|Q*OHPH\HFHN ELU WHUFLKWH EXOXQXODELOLU %X WHUF
EHOLUWLOHQ LWID HGLOPLG PDOL\HWL ¢JHULQGHQ \D GD *8' IDUI
ILQDQVDO YDUOONODU *8' IDUNO NDU YH\W<FDWBUBH Y\DRYD@NDID
LOHUPHNWHGLU )LQDQVDO YDUOONODUOQ LONQ®KN\DPD O YD DA
GHNLOGH |O0*P*QGHQ YH EXQODUD LOLUNLQ ND]DQo YH\D ND\OS
ND\QDNODQDFDN ELU PXKDVHEH X\XPVX]OX+XQX RUWDGDQ NDO¢
ILQDQVDO YDUOO+0Q JHUL G|Q*OHPH] ELU GHNLOGH JHUOH=+H X\J
RODUDN WDQOPODQDELOLU

*HUOH+H X\JXQ GH+HU GH+LGLPOHUL NDU YH\D ]DUDUD \DQVOWO
WDEORODUD DOOQPDVO VOUDVOQGD LUOHP EHGHOL «JHULQGHQ
WLFDUL DODFDNODU KDEXBIODEH QLOIG L/ QbPRYQBHYH\D LKUDFO\O
LGOHP PDOL\HWOHUL GH JHUoOH=+H X\JXQ GH+HUH LODYH HGLOHUFL
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)LQDQVDO YDUOONODUGD GH=HU GsGsNOs=s

7)56 fXQ X\IJXODQPDMEHNOHRIHDLNWGEL =DUDUDO” %.= PRGHOL
=DUDU" PRGHOLQLQ \HULQL DOPOUWAWIBRHDGELGPEHWPIEOUYND ¢+ «
ILQDQVDQ WDPOWOMNHOYDUOONODUD YH *8' IDUNO GL+HU NDSVDPC
DUDoODUO LoLQ JHqg HW®LQRDANP DN D OB MNWHSOODQ \DWOUOPOTL
X\DUOQFD NUHGL ]DUDUODUO 706 9§D J|UH GDKD HUNHQ PXKD
|O0*OHQ ILQDQVDO YDUQONDOWUYWLFDNILWDEBEOPHNODHUL YH |[JHO
ROXuPDNWDGOU

7)56 NDSVvVDPORGMWNDUUGOOONODUO Dub+OGDNL HVDVODUOQ KHUK

- D\OONGREISRUODPD WDULKLQGHQ VRQUDNL D\ LoLQGH ILQD
WHPHUUsW GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ NUHGL ]C
- gP+U ER\X %FLfQIHWWDO DUDFOQ EHNOHQHQ |PUs ER\XQFD JHU
GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ NUHGL ]DUDUODUOG

%LU ILQDQVDO YDUOO=-0Q NUHGL ULVNLQLQ LON PXKDVHEHO}
ROPDGO+0Q0Q EHOLUOHQPHVLQGH YGHupAE HNIDHHULHQ GH WNDHK® L| G HHPX
GDKLO EHNOHQHQ NUHGL ]DUDUODUOQOQ WDKPLQL\OH LOJLOL
HGLOHELOHQ PDNXO YH GHVWHNOHQHBEXSHNX GE LA dP\Li GLINN®W D T
dayananveL OHUL\H G|Q+N ELOJLOHU LOHUHQ QLFHO YH QLWHO ELOJL

J)LQDQVDO \*N+PO+O*NOHU

J)LQDQVDO ELU \eN+PO+O*N LON PXKDVHEHOHUWLULOPHVL VOUDVE
GH+HU IDUN® NkU YH\D ]DUDUD \DQVOWOOPD\DQ ILQDQVDO \eNe}
ILQDQVDO \+NsPO+O+++Q \+NOHQLPL LOH GR-UXGDQ LOLGNLOHQG
X\JXQ GH+HUH LODYH HGLOLU )LQDQVDO \+N+PO+O+NOHU VRQUDI|
IDL] JLGHUL LOH ELUOLNWH HWNLQ IDL] \|QWHPL NXOODQ®ODUDN

)LQDQVDO \+N+PO+*O*NOHU JHUOH+H X\JXQ GH+HU IDUNO NkU YH\
GL+HU ILQDQVDO \+N+PO+O+NOHU RODUDN VOQOIODQGOUOOOU

*HUOH+H X\JXQ GH+HU IDUNO NkU YH\D ]DUDUD \DQVOWO®ODQ ILQ]

*HUOH+H X\JXQ GH+HU IDUNO NKkU YH\D ]DUDUD \DQVOWOODQ ILQ
DOOQOU YH KHU UDSRUODPD G|QHPLQGH UDSRUODPD WDULKL
*HUOH+H X\JXQ GH=+HU Gt Wkya Gatdd W DEH-RWMXOGD PXKDVHEHOHUWL
WDEORVXQGD PXKDVHEHOHUWLULOHQ QHW ND]DQo \D GD ND\OS
WXWDUOQO GD NDSVDU
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'L+HU ILQDQVDO \¢*N*PO+*O*NOHU

'L+HU ILQDQVDO \*N*PO*O*NOHU ILQDQVDO ERUOODU GDKLO ED
X\JIJXQ GH+HUOHUL\OH PXKDVHEHOHUWLULOLU

'L+HU ILQDQVDO \*N+PO+<O+*NOHU VRQUDNL G|QHPOHUGH HWNLQ ILC
HWNLQ IDL] \|[QWHPL NXOODQOODUDN LWID HGLOPLU PDOL\HW EH

(WNLQ IDL] \|QWHPL ILQDQVDO \¢N*PQO+O++¢Q LWID HGLOPLUG PDC
LOLUNLOL ROGX=+X G|QHPH GD+-OWOOPDVDO \|QWHPLGLU (WNLQ IL
X\JXQ ROPDVO KDOLQGH GDKD NOVD ELU ]DPDQ GLOLPL Ve<UHVLQ
RODUDN LOJLOL ILQDQVDO \¢N¢PO+O+*++Q QHW EXJ*QNe GH+HULQH

Ticari Alacaklar

$OOFO\D «UeQ YH\D KL]JPHW VD+ODQPDVO VRQXFXQGD ROXGDQ WL
DODFDNODUO®Q L]JOH\HQ G|QHPOHUGH HOGH HGLOHFHN WXWDUC
PXKDVHEHOHUWLULOLUOHU %HOLUOHQPLUG IDL] RUDQO ROPD\DQ
ORN E«\+N ROPDPDVO GXUXPXQGD IDWXUD WXWDUOQGDQ J|VWHU

Konsolide finansal tabldd UGD LWID HGLOPLG PDOL\HW EHGHOLQGHQ PXKD
ELOHUHQL LoHUPH\HQ \OoGDQ NOVD YDGHOL RODQ WLFDUL D
SEDVLWOHUWLULOPLGO NDWCEDXIW P O] XN\REXIWQPDNIO MICIPFDOEDUOQ
GH+HU G+0+*NO+++«QH X=-UDPDGO+0O GXUXPODUGD JHUOHNOHUGUPL
DODFDNODUD LOLGNLQ JDUDU NDUUOOONODUO 3|PeU ER\X EHNOHC

'"H+HU G+(G+NO+++ NDUGOOO+0O D\UOOPDVOQO WDNLEHQ GH+=HU G
ELU NOVPOQOQ WDKVLO HGLOPHVL GXUXPXQGD WDKVLO HGLOH
HVDV IDDOL\HWOHUGHQ GL+HU JHOLUOHUH ND\GHGLOLU

7LFDUL LUOHPOHUH LOLGNLQ YDGH IDUNO JHOLUOHUL JLGHUOHU
J)DDOL\HWOHUGHQ 'L+HU *HOLUOHU *LGHUOHU" KHVDEO LOoHULVLC

J)LQDQVDO <+NePO<O+NOHU

J)LQDQVDO \¢N+PO*O*NOHU LON PXKDVHEHOHGWLULOPHVL VOUDV
\eNePO*Oe¢+¢eQ \*NOHQLPL LOH GR+UXGDQ LOLUNLOHQGLULOHELOF}
GH+HUH LODYH HGLOLU

(WNLQ IDL] \|QWHPL ILQDQVDO \eN+PO+Os+++Q LWID HGLOPLUG PDC
LOLGNLOL ROGX+X G|QHPH GD-OWOOPDVO \|QWHPLGLU (WNLQ IL
X\JXQ ROPDV®O GXUXPXQGD GDKD NOVD ELU |DPDQ GLOLPL VsUHYV
WDP RODUDN LOJLOL ILQDQVDO \eN+PO+O+++Q QHW EXJ*QN+ GH=HI

)LQDQVDO \+N<PO+O+NOHU |[IND\QD+D GD\DOO ILQDQVDO DUDo!
v6QOIoDQGOUBOOU
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gIND\QD+D GD\DOO ILQDQVDO DUDoODU

$QD RUWDNOON GO6ud sD\ODUD YHULOHQ VDWOQ DOPD RSVL\RQO
LWID SODQOQD X\JXQ RODUDN kofsslide) findr@d tabldBuHD H D Q \» PRUG. Q BGI L
\eNePO*O++¢Q LQGLUJHQPLU WXWDUOQOQ RSVL\RQD NRQX RODQ |
kabul edilmektedir.

'L+HU ILQDQVDO \¢NePO+O*NOHU

'L+HU ILQDQVDO \*N+PO+O+NOHU VRQUDNL G|QHPOHUGH HWNLQ IL
HWNLQ IDL] \|QWHPL NXOODQOODUDN LWID HGLOPLG PDOL\HW EH

7TLFDUL %RU0oODU

7LFDUL ERUoODU ROD+DQ IDDOL\HWOHU LOHULVLQGH WHGDUL!
JHUHNHQ |GHPHOHUL LIDGH HWPHNWHGLU 7LFDUL ERU0OODU L
GIQHPOHUGH HWNLQ IDL] \|QWHPL\OH KHVDSODQDQ LWID HGLOPL

ODGGL 'XUDQ 9DUOONODU

ODGGL GXUDQ YDUOONODU HOGH HWPH PDOL\HWLQGHQ YDUVD
*]HULQGHQ ELULNPLGO DPRUWLVPDQOQ Ge«0u+«OPHVL LOH J|[VWHULOI
WXWDUODUO +]JHULQGHQ WDKPLQL HNRQRPLN |P<UOHULQH GD\D
DNWLIH JLUGLNOHUL WDULK GLNNDWH DOOQDUDN NOVW DPRUW|
PHWRGX G+¢]HQOL RODUDN J|]JGHQ JHOLULOPHNWH EXQD ED=0C
YDUOONWDQ HGLQLOHFHN HNRQRPLN ID\GDODUO LOH SDUDOHO
LGOHPL \DSOOPDNWDGOU $UVD ID\GDOO |PU+Q:Q VOQOUVO]
WXWXOPDPDNWDGOU

ODGGL GXUDQ YDUOO+OQ PDOL\HW GH+HUL DOOUG IL\DWO LWKELC
PDGGL GXUDQ YDUOO+O NXOODQOPD KD]OU KDOH JHWLUPHN L
YDUOO+OQ NXOODQOPOQD EDUODQGONWDQ VRQUD ROXUDQ WDP
RODUDN NDU YH\D ]DUDU WDEORVXQGD PXKDVHEHOHUGWLULOPHN
JHOHFHNWHNL NXOODQOPOQGD HNRQRPLN ELU GH+HU DUWO!I
eklenmektedir.

g]HO PDOL\HWOHU NLUDODQDQ JD\ULPHQNXO LoLQ \DSOODQ K
VIJOHUPHVLQLQ V. UHVLQGHQ X]XQ ROGX+X KDOOHUGH NLUD VeUL
*]H U L @nkispnana tabi tutulur.

ODGGL GXUDQ YDUOONODUOQ DPRUWLVPDQ G|QHPOHUL WDKPI
EHOLUWLOPLUWLU

)D\GDOO |P-U
DHPLUEDGODU 3 \0o
g]HO PDOL\HWOHU .LUD VYBIMNINXOODQOP |[PUsQGHQ N+o*N RODQ
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%DNOP YH RQDUOP JLGHUOHUL ROXUWXNODUO G|QHPLQ NDU YF
\HQLOHPHOHU LOH LOJLOL PDOL\HW,OHQ LLOHHP ABE G L| GKHNDIQ GHOUX
SHUIRUPDQV LOH HNRQRPLN \DUDU VD+ODPDVO EHNOHQHQ GXLU
PDOL\HWLQH HNOHQHQ V|] NRQXVX DO IOIO N DW DWOP-H @ RHNUIRIQ\RP IKND
amortismana tabi tutulurlaltGrup, DNWLIOHUWLUPHGHQ VRQUDNL KDUFDPDODU
WDUOQDQ GH+HUOHULQL GL+HU E|O*POHUGHQ ED+OPVO] ELU GHN
ILQDQVDO GXUXP WDEORVXQGDQ oONDUOU

.X00DQOP +DNNO 9DUOONODUD

Grup, NXOODQOP KD Nfsallyet B UDIHDNDA YQOHIPHVLQLQ EDGODGO+0
JUQH+LQ LOJLOL YDUQO*® R NEO-OOWD IX@HDRRO® KDNNO YD
EHGHOLQGHQ ELULNPLG DPRUWLVPDQ YH GH+HU G+G*NO+++ |DUDU

. XOODQOP KDNNO YDUOO=-6QOQ PDOL\HWL DuD+OGDNLOHUL LoHU

D NLUD \¢*N¢PO+O+++Q+Q LON |O0+P WXWDUO
E NLUDODPDQOQ ILLOHQ EDGODGO+O WDULKWH YH\D |QFHVLQG
WHOYLNDKHUQPHYPL\OH HO®&GH HGLOHQ WXWDU
(c)GrupWDUDIOQGDQ NDWODQOODQ WP EDUODQJOOWDNL GR+UXGD

'D\DQDN YDUOO+OQPGORD\NWIHMOSHBEYXQGIDNXO ELU GHNLOGH N
Grup, NXOODQOP KDNNO YDUOO+0QO NLUDODPDQOQ ILLOHQ EDUOLI
NDGDU DPRUWLVPDQD WDEL WXWPDNWDGOU .XOODQOP KDNNO Y

. XOODQOP KDNNO YDUOONODUOQ DPRUWLVPDQ G|QHPOHUL WD
EHOLUWLOPLUWLU

)D\GDO~C~) |PeU
Binalar 2-5\00

7DuOW DUDoODUO 2-3\00
.LUD <*NePO<O<NOHUL

Grup, NLUD \¢eNePOe¢O++¢Q+ NLUDODPDQOQ ILLOHQ EDUODGO+0O WDU]
GH+HUL  ]JHULQGHQ |O0OPHNWHGLU

.LUDODPDQOQ ILLOHQ EDGODGO+O WDULKWH NLUD \eNePQO+O¢*+-«(
YDUOO+OQ NLUDODPD V.UHVL ER\XQFD NXOODQOP KDNNO LoLC
IGHQPHPLUG RODQ DUD+OGDNL |[GHPHOHUGHQ ROXUGXU

D 6DELW |[GHPHOHU
E ON |Oo+Pe NLUDODPDQOQ ILLOHQ EDUODGO+0O WDULKWH ELU
RUDQD ED+0O GH+LUNHQ NLUD |[GHPHOHUL

F .DOOQWO GH+HU W BiKW bW O HUQ G\NDOB VEHPQ@RMML EHNOHQHQ W X\
(d) *UXSIMOQVOQ DOPD RSVL\RQXQX NXOODQDFD+OQGDQ PDNXO |C
NXOODQOP IL\DWO YH

H .LUDODPD *UdXUHWIRD@DPD\O VRQODQGOUPDN LoLQ ELU RS
GXUXPXQGD NLUDODPDQOQ VRQODQGOUOOPDVOQD LOLUNLQ FH]
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%LU HQGHNVH YH\D RUDQD ED+0® ROPD\DQ GH=LGNHQ NLUD |G
JHUOHNOHUWL+L G|QHPGH JL GG, R DD@MNPNDYGHIELIOPIHN WBIGR Q N
LVNRQWR RUDQOQO NLUDODPDGDNL ]OPQv IDL] RUDQOQOQ NR
NROD\OONOD EHOLUOHQHPHPMIURLGKQXBKOBDOLNGHGLUPHQLQ \DS
ERU0ODQPD IDL] RUDQO RODUDN EHOLUOHPHNWHGLU

Grup, NLUDODPDQOQ ILLOHQ EDUODGO+0O WDULKWHQ VRQUD NLUD

D 'HIWHU GH-HULQL NLUD \¢NePO+O+++<QGHNL IDL]L \DQV~(~)WDFDI\
E 'HIWHU GH+HULQL \DSOODQ NLUD |GHPHOHULQL \DQVOWDFDN

%XQD HN RODUDN NLUDQDPIJ]\IL‘\MU—E\AIKQ@\W\EENUU(DHFG_HIENOHMLQGH
GD\DQDN YDUOO+O VDWOQ DOPD RSVL\RQXQD LOLUNLQ \DSOOD
ILQDQVDO NLUDODPD \*N*PO*O*NOHULQLQ GH+HUL \HQLGHQ |Oo0-C

.OVD 9DGHOL .HUDODPDNMOBDWOO-HQ '~twdlardlarHUOL 20G X+ X .

Grup, NOVD YDGHOL NLUDODPD ND\OW PXDIL\HWLQL NOVD YDGHOI
NLUDODPD V|]JOHUPHOHULQH X\JXODPDNWDGOU \DQL EDUODQJO
VeUHVL RODQ YH ELU vDWOQ DOPD RSVL\RQX ROPD\DQ YDUO¢
PXKDVHEHOHUWLULOPHVL PXDIL\HWLQL NLUD EHGHOLQLQ G-(
X\JXODPDNWDGOU .O0VD YDGHOL NLUDODPD V|JOHGPHOHUL YH
NLUDODPD VeUHVL ER\XQFD GR+UXVDO \|QWHPH J|UH JLGHU RODL

.LUDODPDSOHADWPQODQGOUPD 2SVL\RQODUOW DatmleiNLQ gQHPOL

.LUDODPD \+N+PO+Os+s++ V|JOHUPHOHUGHNL X]DWPD YH HUNHOQ
EHOLUOHQPHNWHGLU 6|JOHUPHOHUGH \HU DODQ X]DWP®upve HUDN
NLUDOD\DQ WDUDIOQGDQ P+GWHUHNHQ X\J®ZODKQDEDRODB DR $ VU MR/
NRQXVX X]DWPD YH HUNHQ VRQODQGO UP D* IRSVsRapddysd v O J L
RSVL\RQODUO®Q NXOODQOPO PDNXO GHUHFHGH NHVLQVH NLUDOE
[QHPOL ELU GH=L LN OleNdiRreGrupWDD\DBIOQBO G HEEHQ JHOLULOPHN

.ROD\ODUWOUOFO 8\UJXODPDODU

Grup, NOVD YDGHOL NLUDODPD ND\OW PXDIL\HWLQL NOVD YDGH
X\JXODPDNWDGOU EDGODQJO0o WDULKLQGHQ LWLEDUHQ D\ YH\
RSVL\RQX ROPD\DQ YDUOONODU

Grup, GeG*N GH+HUOL YDUOONODUOQ PXKDVHEHOHUWLULOPHVL P
G+(G+Q+OHQ RILV HNLSPDQODUOQD GD X\JXODPDNWDGOU .0OVD
YDUOONODUOQ NLUDODPD V|[]JOHGPHOHUL NLUDODPD VeUHVL ER\.

ODNXO |O0+*GH EHQ]JHU |[JHOOLNOHUH VDKLS NLUDODPDODUGDQ F

EHQJHU ELU YDUOON VOQOIO LoLQ JHUL NDODQ NLUDODPD VeUt
X\JXoDQrPdOuwodu
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ODGGL 20PD\DQ 'XUDQ 9DUOONODU

6DWOQ $000DQ 0DGGL 20PD\DQ 'XUDQ 9DUOONODU

6DWOQ DOOQDQ PDGGL ROPD\DQ GXUDQ YDUOONODU LNWLVDS
WDQOPODQDELOLU KDNODUO® LoHUPHNWHGLU ODGGL ROPD\DQ (
GH+-HUOHULQGHQ YDUVD NDOOQWO® GH+HUOHULQLQ Ge+G*OPHVL
GeU*NO*NOHUL G+G+OG*NWHQ VRQUDNL WXWDUO\OD J|VWHULOLUC
JHOPH\HQ ID\GDOO |PU GR+UXVDO DPRUWLVPDQ \|[QWHPL NXOC
DPRUWLVPDQ \|QWHPL WDKPLQOHUGH RUWD\D 0ONDQ GH=+LULNC
J|JGHQ JHOLULOLU YH WDKPLQOHUGHNL GH+=LGLNOLNOHU LOHUL\F

gUOHWPH LoL \DUDWOODQ P& ®D GRLP R®ED \YDIU GXN DWQ X WDWAO =
aDUWODUOQD NDUuUOoODGO+O DQGDQ LWLEDUHQ ROXUDQ KDUFDP
YDUOONODU ND\GD DOOQDPDGONODUOQGD JLGHU RODUDN ND\G
LoL \DUDWOODQ PDGGL ROPD\DQ YDUOONODU GD D\UO RODUDN \
GH+HUOHULQGHQ ELULNPLGO DPRUWLVPDQ YH ELULNPLGO GH=+HU
JIVWHULOLUOHU

%LOJLVD\DU <D]60OPODUD

6DWOQ DOOQDQ ELOJLVD\DU \D]JOOOPODUO VDWOQ DOOPO vOUL
VeUHGH ROXuUuDQ PDOL\HWO HdlOHWR I CGGHQ (MHNW HIQHH Udd@ldddeGibil) S |
\D]0 0 A@ & WAndroid uygulamalar ile web sitpsktisap tarihindeki JHUoH+H X\JX Qe GH~+
konsolide ILQDQVDO WDEOR®DILOD \DNRPO®ADR\GDOO |[PUOHUL YL
ELULNPLGU LWID SD\ODUO G+G*OG*NWHQ VRQUDNL QHW GHOL .
ER\XQFD GR+UXVDIO RODUDN LWID HGLO

ODGGL 20PD\DQ 9DUOONODUOQ %LODQoR 'Oud® %OUDNOOPDVOD

%LU PDGGL ROPD\DQ GXUDQ YDUOON HOGHQ oONDUOOGO+OQGD
\DUDU HOGH HGLOPHVLQLQ EHNOHQPHPHVL GXUXPXQGD ILQDQV
ROPD\DQ GXUDQ YDUOO+OQ ILQDQVDO GXUXP WDEORVX ELODQc¢
YDUVD YDUOONODUOQ HOGHQ oONDUOOPDVOQGDQ VD+ODQDQ
KHYVDSODQOU %X IDUN LOJLOL YDUOON ILQDQVDO GXUXP WDE
PXKDVHEHOHUWLULOLU
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O9DUOONODUGD 'H+HU '"e(1¢eNQe=e

Grup, HUWHOHQPLG YHUJL YDUOONODUO YH PDNXO GH+HUOHN L dIOH
her bir finansal durum tablosu tarihind¢ |] NRQXVX YDUOO+D LOLGNLQ GH+HU ND\I
JIVWHUJH ROXS ROPDGO+0Q0 GH+HUOHQ®LUYDW OG+HWQEJHIH. WL
WDKPLQ HGLOLU (+HU V|] NRQXVX YDUOO+OQ YH\D R YDUODO=D
NXOODQOP YH\D VDWOUG \ROX\OD JHUL ND]JDQOODFDN WXWDUOQG
GeGeNOe+e ND\OSODUO LOJLOL G|QHP LOHULVLQGH NDU YH\D ]DU
GH+HU GelG*N@R<-DND\EHOQ JHUL ND]DQO ODE,L®H YHW XA DUNIDQ 60N D
DOOQPDVOQO L]JOH\HQ G|QHPOHUGH RUWD\D oONDQ ELU ROD\O
GelGeNOe++e D\UCPBOHWHMW DHEOLIHGH JHUL oHYULOLU

Grup, WsP ILQDQVDO YDUOONODUODQ GH=+HU GeGeNOs+++ WHVWL LoOLQ

- %RU0OX WDUDIOQ |QHPOL |O0+*GH ILQDQVDO DoOGDQ JRUOXN LolL
-$QDSDUDQOQ YH\D IDL]LQ |[GHQPHPHVL YH\D JHo |[GHQPHVL,JLEL
-(NRQRPLN YH\D \DVDO QHGHQOHUGHQ |WeUs ERUOOX RQDQ WDUD
-%RUO0OX RODQ WDUDIOQ ILQ Dnayalyidndini®@emesi Qekaoiin@siDSO 0D QGO
-%D+OPVO] YHULOHU NXOODQOODUDNSYD® D QMVDFRD NONO® NJIDINLOW
G*G*UOHULQ ROXS ROPD\DFD+0

gUOHWPH %YLUOHUPHOHUL YH uHUHIL\H

gUOHWPH ELUOHGPHOHUL D\UO We]HO NLULOLNOHULQ YH\D LUOH\
RODUDN GH+HUOHQGLULOPHNWHGLU gUOHWPH ELUOHUPHOHUL
PXKDVHEHOHUWLULOLU

gNWLVDS PDOL\HWL DOOP WDULKLQGH YHULOHQ YDUOONODUOQ
\DSO60GO6+d WDULKWH YDUVD\OODQ YH\D NDWODQOODQ \*N+.PO
PDOL\HWOHUL LoHULU @gUGOHWPH ELUOHUPHVL V|]JOHUPHVL JHOH
G*]HOWLOHELOHFH=+LQL |QJ|UHQ KeNePOHU LOHULUVH EX Ge]HOWIT
GXUXPXQGD HGLQHQ LUOHWPH ELUOHGUPH WDULKLQGH ELUOHUGP
PDOL\HWOHU ROXUWXNODUO G|QHPGH JLGHUOHUWLULOLU %D=
NXUXOPDVOQGDQ RU\WDHDR H® EBIG HBIWH MM STXQ HGLQLOHQ LGUOH
\eN¢PO+O*N YH NRUXOOX \eN¢PO+*O*NOHULQ JHUOH=+H X\JXQ GH=+HU
ROPD\DQ SD\O wxwbDUuOQd DubQ NOVPOGOU

%LU LUIOHWPHQLQ VDWOQ DOOQPDVO LOH LOJLOL NDWODQOODQ
YDUOON \eNePO+*O*N YH NRUXOOX \eNePO+*O+NOHULQLQ Jkbdsoktle H X\
ILQDQVDO WDEORODUGD PXKDVHEHOHUWLULOLU @NWLVDS HC
\eNePO+O*NOHULQ JHUOH+H X\JXQ GH+HULQGHNL LNWLVDS HGHC
durumwinda ise DUDGDNL IDUN 33D]JDUOONOO VvDWOQ DOPDGDQ ND\Q
LOLGUNLOHQGLULOLU

'H+HU GeG*NOs++ WHVWL LoLQ UHUHIL\H QDNLW *UHWHQ ELULPC
ELUOHUPHVLQGHQ ID\GD VD+-ODPDVO EHNOHQHQ QDNLW *UHWHQ
UHUHIL\HQLQ GD+OWOO0OGO+O KHU ELU ELULP YH\D ELULP JUXEX
LUIOHWPHQLQ HQ Neo*N YDUOON JUXEXGXU UHUHIL\H IDDOL\HW
GeGeNOe+e¢ J|]JGHQ JHOLUPHOHUL \OOGD ELU NH] YH\D ROD\ YH\D GC
LUDUHW HWWL+L GXUXPODUGD GDKD VON \DSOOPDNWDGOU U0uHU
GeU*OPe+l JHUOH+H X\JXQ GH+HULQLQ E«\*N RODQO JHUL ND]DQOC
GeG*NOe+¢ GXUXPXQGD ]JDUDU GHUKDO PXKDVHEHOHUWLULOLU YH
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*UXS WDUDIOQGDQ NRQWURO HGLOHQ LUOHWPHOHU DUDVOQGI
GH+HUOHQGLULOPHPHNWHGLU 'ROD\OVO\OD EX WeU ELUOHGP]
ELUOHGPHOHUGH WDUDIODU DUDVOQGD RUWD\D 0ONDQ LUOHPO
G+ ]HOWPH LUOHPOHULQH WDEL WXWXOXU

.RQWURO J¢F+ ROPD\DQ SD\ODU VYDWADSGOBRONHAIMPL KLVVH DOOU

*UXS NRQWURO Je¢Fe¢ ROPD\DQ SD\ODU LOH JHUOHNOHUWLUGL=+L
KLVVHOHULQ DOOG YH VDWOUG LUOHPOHULQL *UXSYTXQ |IND\QDN V
%XQD ED+OO RODUDN NRQWURO JeFe ROPD\DQ SD\ODUGDQ LODYF
vDWOQ DOOQDQ SD\O QLVSHWLQGHNL QHW YDUOONODUOQOOQ
PXKDVHEHOHUWLULOLU .RQWURO J¢Fe ROPD\DQ SD\ODUD KLVVH
QLVSHWLQGHNL QHW YDUOONODUOQOQ ND\OWOO GH+HUL DUuDVO
LOHULVLQGH PXKDVHEHOHUWLULOLU

*HUoH+H 8\JXQ 'H+HUOHULQ %HOLUOHQPHVL

*UXSHPHQAQLWOL PXKDVHEH SROLWLNDODUO® YH GLSQRW DoONODPD
\eN*PO*O*NOHUGH JHUOH+H X\JXQ GH+HULQ EHOLUOHQPHVLQL JH
YH YH\D DoONODPD DPDFO\OD DuUD+OGDNL \|QWHPOHUOH EHOLU
X\JXQ GH+HUOHULQ EHOLUOHQPHVLQGH NXOODQOODQ YDUVD\OF
LODYH ELOJL RODUDN VXQXOPXUWXU 6HYL\HOHUH J|UH GH+HUO}

6HYL\H g]GHU YDUOONODU \D GD ERU0ODU LoLQ DNWLI SL\DVDC
Seviye 2: Seviye IGH \HU DODQ ND\OWOO IL\DWODU GOuOQGD NDODQ Y
IL\DWODU DUDFOOO+-O6\0OD \D GD GROD\OO RODUDN IL\DWODUGTL
6HYL\H 9DUOON \D GD ERUOODUD LOLUNLQ RODUDN J|gOHPC
J|]JOHPOHQHELOLU QLWHOLNWH ROPD\DQ YHULOHU

%RUoODQPD ODOL\HWOHUL

.XO0ODQOPD YH VDWOUD KD]OU KDOH JHWLULOPHVL |QHPOL |O0°G
DOOQPDVO \DSOPO YH\D *UHWLPL LOH GR+UXGDQ LNX O®ONDIHIP®L
vDWOuD KD]OU KDOH JHWLULOHQH NDGDU YDUOO+OQ PDOL\HW
KDUFDQPDPOU NOVPOQOQ JHOLFL VeUH LOH ILQDQVDO \DWOUOP
JHOLUL DNWLIOHGUWLUPH\H X\JXQ ERU0ODQPD PDOL\HWOHULQGH
ROXUWXNODUO G|QH PR QadlosGnd kdyBedilmekiady. 1 OPLUD Q Y H $UD(
tarihlerinde sona erdmesapG |QHR. QBB D N VW)L ERFHUDWDIDWREN @ X Q POHAMINW D G O U
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XU '"H+LOLPLQLQ (WNLOHUL

<DEDQFO SDUD FLQVLQGHQ YDUOON YH \*N*PO+<O*NOHU YH LOJL(
7*UN /LUDDREDQREQ G|YL] FLQVOHUL NDUUOVOQ G ByNdklaGa kit WiskN D\ E
*UXSIX|QL] SRIJLVIRQXQXQ VW \[QHWLP WDUDIOQGDQ L]JOHQPHVI
DOOQPDVO VXUHWL\OH \|QHWLOPHNWHGLU

Vergilendirme

g O L U kohydlldéflnansal tabldd UGD YHUJL JLGHUL G|QHP FDUL G|QHP YHUJ
ROXUuPDNWDGOU

&DUL G|QHP YHUJL NDUub0o06-=+06

"|QHP IDDOL\HW VRQX0oODUOQGDQ GR+DFDN NXUXPODU YHUJLVLC
WDULKLQGH JHOHUOL RODQ \DVDO YHUJL RUDQODUO oHUOHYHVL!
vergilendirilebilir ya da vergiden indirilebilir kalemler ile vergilendiriimesi ya da vergiden indirilmesi
P«PN*eQ ROPD\DQ NDOHPOHUL KDULo WXWPDVO QHGHQL\OH NDU
J | én

(UWHOHQPLG YHUJL

(UWHOHQPLGO YHUJL \eNePO+Oe++ YH\D Y DU OKons@ide Yiabsa GaklardauU O Q
JIVWHULOHQ WXWDUODU® LOH \DVDO YHUJL PDWUDKO KHVDEOQC
ILQDQVDO GXUXP WDEORVX \|QWHPLQH J|UH YHUJL HWNLOHU|
KHVDSODQPDVO\OD EHOLUOHQPHNWHGLU (UWHOHQPLUG YHUJL \-
LoLQ KHVDSODQOUNHQ LQGLULOHELOLU JHOLFL IDUNODUGDQ RC
HOGH HWPHN VXUHWL\OH V|] NRQXVX IDUNODUGDQ \DUDUOI
KHVDSODQPDNWDGOU %DKVH NRQX YDUOON YH \¢eN¢PO+*O+<NOHU

JHOLFL IDUN UGUHUHIL\H YH\D GL+HU YidhsaideNinahsal tabdRIIe @ NDGRID.\
LOIOHWPH ELUOHUPHOHUL GOuOQGD ND\QDNODQO\RUVD PXKDVH

(UWHOHQPLGO YHUJI*UXS$PKIOF N OBIWNOOOONODUOQ RUWDGDQ NDO
JHOHFHNWH EX IDUNOQ RUWDGDQ NDONPD RODVOOO+0Q0Q G
LOWLUDNOHUGHNL \DWOUOPODU YH LG RUWDNOONODUOQGDNL &
WePe LoLQ KHVDSODQOU %X WeU \DWOUOP YH SD\ODU LOH L
ND\QDNODQDQ HUWHOHQPLG YHUJL YDUOONODUO \DNOQ JHOHF
NRQXVX IDUNODUGDQ \DUDUODQPDQOQ NXYYHWOH PXKWHPHO R(
PXKWHPHO ROPDVO tuDUWODUO\OD KHVDSODQPDNWDGOU

(UWHOHQPLG YHUJL YDUOO+O0QOQ ND\OWOO GH+HUL KHU ILQD
(UWHOHQPLGO YHUJL YDUOO+0QOQ ND\OWOO GH+HUL ELU NOvVPO
LPNKkQ YHUHFHN G+]H\GH PDOL NDU HOGH HWPHQLQ PXKWHPHO R

(UWHOHQPLUO YHUJL YDUOONODUO YH \eN*ePO<«O+NOHUL YDUOON
JHWLULOHFH+L G|QHPGH JHoHUOL ROPDVO EHNOHQHQ YH ILQDC
|QHPOL |Oo0*GH \DVDOODUGUPOU YHUJL RUDQODUO VYHUJL G+]HQC
YDUOONODUO YH \eNe¢PO+O+NOH ULUXSIXKHVP\BDD QPXOWCP WOIJDO/RONG
YDUOONODUOQOQ GHIWHU GH+HULQL JHUL ND]DQPDVO \D GD \
\|QWHPOHULQ YHUJL VRQXoODUO GLNNDWH DOOQOU

31



0$&.2/@. 617(51(7 +2=0(7/B®2&$5(7 $12160 U85.(79
9( %$6/, 257 SIKLARI
3 +$=g580% 7$5 @2 DE SONA ERENARA +(6$3 'g1(001( $o7

.2162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%5
(Tutarlag DNV L EH O LUWUW K F HIGD WO HPHAZrshedBQ DULKL LWLEDUO\OD VDWOQ DOPD J+F+ HVDVOQ

(UWHOHQPLU YHUJL YDUOONODU® YH \eNePO+OsNOHUL FDUL YH
HWPH LOH LOJLOL \DVDO ELU KDNNO®Q ROPDVO® YH\D V|] NRQXVX
WRSODQDQ JHOLU YHUJLVLYONXSOIUNLYCHIQJELYROO®EMLYHD \&ND+P O«
VXUHWL\OH |[GHPH QL\HWLQLQ ROPDVO GXUXPXQGD PDKVXS HGLC

'R+WGBOQ |JND\QDNWD DODFDN \D GD ERUo RODUDN PXKDVHEHOHU
LOLUONLQ HUWHOHQPLGO YHUJL GH GR=UXGDQ |IND\QDNWD PXKEL
ELUOHUPHOHULQLQ LON ND\GD DOOPOQGDQ ND\QDNODQDQODU K
YH\D ]DUDU WDEORVXQGD JLGHU \D GD JHOLU RODUDN PXKD
KHVDSODQPDVOQGD \D GD VDWOQ DODQOQ VvDWOQ DODOQDQ ED-
ED+O0O ERUoODUOQOQ JHUoOH+H X\JUXQ GH+HULQGH HOGH HWYV
EHOLUOHQPHVLQGH YHUJL HWNLVL J|] |Q*QGH EXOXQGXUXOXU

.DUUBOBONODU UDUWD %D+00 <eN*PO+*O*NOHU YH UDUWD %D-00 9
.DUGBOONODU

.DUUBOONODU JHOPLGUWHNL ROD\ODUGDQ ND\QDNODQDQ RODV
\eNePO+O-+N EX \¢N¢PO+O+++Q JHOHFHNWH \HULQH JHWLULOPHYV
PXKWHPHOHQ V|] NRQXVX ROPDVO YH \eN+PO+O*N WXWDUOQOQ
WDKDNNXN HWWLULOPHNWHGLU 7DKDNNXN HWWLULOHQ EX NDU!
WDKPLQOHULQ \DQVOWO OOkttt ® DPDFO\OD UHYL]H HGLOP

UDUWD %D+00 <¢N*PO+*O*NOHU YH uDUWD %D+-00 9DUOONODU

7DDKK*W YH UDUWD ED=-0O \eN+PO+O*N GR+XUDQ LUOHPOHU JHL
QHWLFHVLQH ED+00 GXUXPODUO LIDGH HWPHNWHGLU 'ROD\OVC
YH\D EHOLUVL]OLN WDubOPDODUO DoOVOQGDQ ILQDQVDO GXUXF
JHUOHNOHUPHVL PXKWHPHO P*NHOOHIL\HWOHU YH\D ROXUDFDN
\eN+PO+OGNPHWLQ JLGHU YH ERUo RODUDN NDEXO HGLOPHNWHG!
\DNOQ J|]*NHQ YH JeYHQLOLU ELU ( Hdhsoldé fihaheabtebid B DO\WQ V& & IOWD |

Gelir Tahakkuku

*HOLUOHU ROXUWX+XQGD WDKDNNXN HV~DVC~)QD JJUH PXKDVHEH
GeU*OG*NWHQ VRQUD G|QHP LoLQGH VDWOODQ PDPXOOHULQ IDW)>
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gOLGUNLOL 7DUDIODU
$uD-OGDNL NULWHUOH U GG LEQ W LL@L@ NDOLODB \®@®&D WDUDI

D 6] NRODWXIOQ GR+UXGDQ \D GD GROD\OO® RODUDN ELU YH\D E

L g0OHWPH\L NRQWURO HWPHVL @gUOHWPH WDUDIOQGDQ NRQWU
DQD RUWDNOONODU ED+00 RUWDNODDNOGDKY® R\MAD NI FDIAHO QG |
(i) Grup* ]JHULQGH |QHPOL HWNLVLQLQ ROPDVOQDO VD+OD\DFDN SD\OC
(i) Grup* ]JHULQGH RUWDN NRQWUROH VDKLS ROPDVOD

E 7DUMNNOSEXQ LUWLUDNL ROPDVO

F 7DUMNXOSIRUWDN JLULGULPFL ROGX+X ELU Lt RUWDNOO+O ROPDV
G 7DUDDMCSI¥OD DQD RUWDNOO+-O0QOQ NLOLW \|QHWLFL SHUVRQH!«
H 7DUDIOQ D \D GD G GH EDKVHGLOHQ KHUKDQJL ELU ELUH\L
| 7DUDIOQ NRQWURO HGLOHQ RUWDN NRQWURO HGLOHQ \D G
KHUKDQJL ELU ELUH\LQ GR+UXGDQ \D GD GROD\0OO RODUDN |QHPC
J 7DUDIOQ LUOHWPHQLQ \D GD LGUOHWPH LOH LOLUNLOL WDUDI
VD+ODQDQ ID\GD SODQODUO® ROPDVO JHUHNLU

GOLGNLOL WDUDIODUOD \DSOODQ LGOHP LOLGNLOL WDUDIODU D
EHGHO NDUuGOO+0O ROXS ROPDG@EuHQIDO IHIN.OC P iDWd]IDE UG umn
OHUOHYHVLQGH LG LOLGURLOHULQH JLUPHNWHGLU 1RW

<DEDQBOD &LQVLQGHQ 9DUOON YH %RUo0ODU

<DEDQFO SDUD LGOHPOHUL LUOHP WDULKLQGHNL FDUL NXUODL
ND\OWODUD JHoLULOPLG RODQ DNWLI YH SDVLI KHVDSODU G|QH
WXWXOPDNWDGOU 'H+HUOHPH LGUOHPLQGHQ GR+DQ NXU IDUNOI
WDEORVXQD \DQNHWPRPEPO)NHMWILEQUXKDVHEH YH '"HQHWLP 6WDQG
\D\OPODPOU ROGX=+X ODUW WDULKOL 3<DEDQFO 3DUD &LQ
6WDQGDUWODUOQD *|UH 6RQUDNL gOo+*Pe +DNNOQGD" GX\XUXVXQ

'|QHP VRQOWN$GI@ADQDQVDO GXUXP WDEORVXQXQ YDUOONODU
NXOODQOODQ G|YL] NXUODU® DubD+OGDNL JLELGLU

30.06.205 31.12.202

UsbD 39,7408 35,2803
EURO 46,6074 36,7362
GBP 54,3777 44,2073

'|QHP VRQénsofil@ AMDQVDO GXUXP WDEORVXQXQ \¢N+PO<O+NOHU
NXOODQOODQ G|YL] NXUODUO® Dub+®GDNL JLELGLU

30.06.2025 31.12.202

uUsb 39,8124 35,3438
EURO 46,6913 36,8024
GBP 54,6612 44,4378
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J)LQDQVDO %LOJLOHULQ %|0O<«POHUH *|UH 5DSRUODQPDVO®

(QG+VWUL\HO E|O+POHU EHOLUOL ELU PDO YH\D KL]PHWL \D GD &
YH\D ULVN YH IDAGRSIMGHUQBMIPOHULQGHQ 1DUN O & U K-SHELBN-AMH
E|O<POHULQGHQ IDUNOO |JHOOLNOHUHIrXBKKBHO OUPQ HULGLHNRQRE
YH\D KL]PHW WHPLQ HGHQ YH ULVN YH ID\GD Do®OVOQGDQ EDGND
E|OsPOHUGHQ IDUNOO |[JHOOLNOHUH VDKLS E|O+POHUGLU

5DSRUODQDELOLU E|O+P E|O+P ELOJLOHUL DoONODQPDVO JRUXQ
%LU HQG+VWUL\HO E|O<P¢Q YH\D FR+UDIL E|O*PeQ UDSRUODQDEI
E|O«P KDVOODWOQOQ E GruN G WO o R(IDHOKL=XKDXH) \D S O 0 &®up/ G il (
PsGWHULOHUH \DSOODQ VDWOUODUGDQ YH GL+HU E|O<POHU LOH
WeP E|O«POHUH LOLUNLQ Lo YH GOuU WRSODP KDVOODWOQ HQ D]
E|O+P VRQXFXQXQ NDU HOGH HGHQ E|O*POHULQ WRSODP VRQXo
PXWODN DQODPGD E+\eN RODQOQOQ HQ D] fXQD LVDEHW HWPH
YDUOONODUOQOQ HQ D] IXQX ROXUWXUPDVOGOU

Grup, faaliyetlerini IDUN@OUDIL E}DJHEHNHAvYpd e IDUNGIGEWY US5HNODP” Y
3<D]OOVAUG*UPHMWHEHHEHSWHQ E|O+POHKHP JFRH UDDIS RUHPD BB VH
VXQXOPXUWXU 1RW

dDOOUDQODUD 6D+ODQDQ )D\GDODU .OGHP 7D]PLQDWODUO

.OGHP 7D]PLQDWO

Grup, PHYFXW LG NDQXQX JHUH=-LQFH HQ D] ELU \OO KL]PHW YHUG!|
LVWLID YH N|We GDYUDQOU GOUOQGDNL QHGHQOHUOH LULQH V
|[GHPHNOH \eN*PONERWO MXoDO O LODOQYDHHUD\® O W D Ualzdii4a.665. E D L
71 $UD@O41.828TL) ROPDN +]HUH JeQO*N WRSODP EU*W «FUHMW
KHVDSODQPDNWDGOU

Grup, L OL 0 lkdhgolidid finansal tabldd UGD \HU DODQ NOGHP WD]PLQDWO NDUI
kullanarak ve* UXSP®HUVRQHO KL]PHW VeUHVLQL WDPDPODPD YH NOGH
JHoPLUO \OOODUGD ND]DQGO+0 GHQH\LPOHULQL ED] DODUDN KHVI
HWPLUOWLU +HVDSODQDQ DNW+HU\DO ND]DQo ND\OS GOudQGD
DNWe«HU\DO ND]DQo ND\OSODU LVH |IND\QDN GH=<LULP WDEORVX

J)LQDQVDO GXUXP WDEORVX J*Q+QGH NXOODQOODQ WHPHO YDUVE

30.06.205 31.12.2024

yDL] RUDQO 47,00% 52,00%
(QIODV\RQ RUDQO 43,25% 48,2%%
5HHO LVNRQWR RUDQODUO 2,62% 2,53%
(PHNOL ROPD RODVOOO+0OQD LOLUNLQ NXO 89.13% 87,626
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Sosyal Sigortalar Primleri

Grup, 6RV\DO 6LJRUWDODU . XUXPXTQD JRUXQOX R ODUXBNoA/ERWED O VL
|GHGL+L VeUHFH EDUND \eNePO+Oe++ NDOPDPDNWDGOU %X SUL]|
SHUVRQHO JLGHUOHUL RODUDN \DQVOWOOPDNWDGOU

Kku 3D\ODUDO

.kUsD\O DO DRDXNSARGA UDNOHULQKH Q DNOGWO HWMAHW W Q+Q WDKYV
zaman gelir kaydedilir, kU SD\O |GHPHOHUL LVH LODQ HGLOGLNOHUL G|QHP

gGHQPLUO 6HUPD\H

$GL KLVVH VHQHWOHUL |JND\QDNODUGD vO6QOiobQcbubodbuobu
YHUJL HWNLVL LQGLULOPLUO RODUDN WDKVLO HGLOHQ WXWDUGDC

3D\ODUD gOLUNLQ 3ULPOHU @8VNRQWRODU

3D\ODUD LOLUOUNLQ SULPOHU KLVVH VHQHGL LKUDoO SULPSHHKd Q G F
EXOXQDQ ED+O0OO RUWDNOON \D GD |JND\QDN \|QWHPL\OH GH+HUO
EHGHOLQGHQ GDKD \eNVHN ELU IL\DW ¢]JHULQ G HQ XYDMYOLPD/D H
ULUNHWOHU LOH LOJLOL oONDUPOU ROGX+X KLVVHOHULQ QRPLQ
eder.

"HYOHW vH & DbuUNcOPODUOD

'"HYOHW WHUYLN YH \DUGOPODUO ELU LUGOHVERMWIDMNBMNOH W L\UDDHJEL
WHGYLN HWPHN DPDFO\OD YH\D GL+HU QHGHQOHUOH \DSOODQ L
LOIOHWPH JUXEXQD EHOLUOL NULWHUOHUL \HULQH JHWLUPHOH!
LUOHPOHUL GHYOHW WHGYLNOHUL |QFHNL G|QHPOHUGH YH\D J
NULWHUOHUH X\PXU0 YH\D X\DFDN ROPDVO NDUGUOOO+0O0QGD GHYO
etmektedir.

ODNXO GH+HUOHUL LOH L]JOHQHQ SDUDVDO ROPD\DQ GHYOHW Wk
HGLOPHVL LoLQ JHUHNOL GDUWODUOQ LUOHWPH WDUDIOQGDQ
HGLOHFH+LQH GDLU P D N Xa®omsblide Jimanhsatdbidd B O XDIOMXG & Q G

)LOQDQVDO 'XUXP 7TDEORVX %LODQOR 7DULKLQGHQ 6RQUDNL 20D

)LQDQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL ROD\ODU N
ILQDQVDO ELOJLOHULQ NDPX\D DoONODQPDVOQGDQ VRQUD RUW!|
ILQDQVDO GXUXP WDEORVXQXQ \D\OP® LoLQ \HWNLOHQGLULOPH

Grup, konsolide ILQDQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL G
durumundakonsolide finansal tabldd UD DOOQDQ WXWDUODUO EX \Hbngsle) XP D
fLQDQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL G+]HOWPH

ILQDQVDO WDEOR GLSQRWODUOQGD DoONODQPDNWDGOU
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3D\ %DGOQD .D]DQo =DUDU

.DU YH\D ]|DUDU WDEORVXQGD EHOLUWLOHQ SD\ EDGOQD ND]DQ«
LOHULVLQGH SL\DVDGD PHYFXW EXOXQDQ SD\ VHQHWOHULQLQ C
7*UNL\HTGH GLUNHWOHU PHYFXW KLVVHGDUODUOQD ELULNPL
IDUNODUOQGDQ VHUPD\HGHNL SD\ODU® RUDQO®QGD SD\ GD+OWI
EHGHOVL] SD\ GD+OWOPODUO SD\ EDGOQD ND]DQo KHVDSODPD(
JJUH EX KHVDSODPDODUGD NXO OD Q®ONRQN Y USD] NVGHD RGHW BIOE-D
G|Q*N HWNLOHUL GH GLNNDWH DOOQDUDN EXOXQPDNWDGOU

+DvOODW

Grup, 2FDN_ WDULKLQGHQ LWLEDUHQ \+U.UO++H JLUHQ 7)56
6WDQGDUGO" GR+UXOWXVXQGD KDVOODWOQ PXKDVHEHOHUWLUL:
EDuODPOUWOU

t O)4WHULOHU LOH \DSOODQ V|]OHGPHOHULQ WDQOPODQPDVOD
t 6|]]OHGPHOHUGHNL HGLP \eN¢PO+*O+*NOHULQLQ WDQOPODQPDVOD
t+ 6|]] OHGOPHOHUGHNL LUOHP EHGHOLQLQ EHOLUOHQPHVL

t 00HP EHGHOLQLQ HGLP \*N¢«PO+*O*NOHULQH GD+-OWOOPDVO

t +DVOODWOQ PXKDVHEHOHUWLULOPHVL

%X PRGHOH J|UH |QFHOLNOH P+GWHULOHUOH \DSOODQ KHU EL
GH+HUOHQGLULOPHNWH YH V|] NRQXVX PDO YH\D KL]JPHWOHUL G
HGLP \¢eN*PO+O+++« RODUDN EHOLUOHQPHNWHGLU 6RQUDVOQGD L
\RNVD EHOLUOL ELU DQGD PO \HULQGtup] HWWU UR.D®I FHH\ID VKH VFSH WL
]JDPDQOD GHYUHGHU YH GROD\OVO\OD LOJLOL VDWOUWODUD LOLI
JHWLULUVH V|] NRQXVX HGLP \¢eN«PO+«O+<NOHULRDKYUWMBPBIFIH QO\cHHW
]DPDQD \D\GanéblisedimahsBl kbldd UD DOOU

Grup,genelliklE NHQGL PRELO X\JXODPDODUO YH ZHE VL WHDQ WKINEH QI
HOGH HWPHNWHGLU O0DO YH\D KL]PHW GHYUL WDDKKe+Ges QLWHO
YH\D KLIPHWOHULQ NRQWURO+*Q+*Q P*UWHULOHULQ HOLQH JHoOWL=

Grup, VDWOUO \DSOODQ PDO YH\D KL]JPHWLQ NRQWURO+*Q+*Q P+GWHU

a)*UXSPD® YH\D KL]JPHWH LOLUNLQ WDKVLO KDNNOQD VDKLSOL=+L
E P+sGWHULQLQ PDO YH\D KL]PHWLQ \DVDO P«ONL\HWLQH VDKLSO
F PDO YH\D KL]JPHWLQ JLO\HWOL+LQLQ GHYUL

G P.UWHULQLQ PDO YH\D KL]JPHWLQ P*ONL\HWLQH VDKLS ROPDNYV
H PeWHULQLQ PDO YH\D KL]JPHWL NDEXO HWPHVL NRUX0OODUOQEC

Grup, V|JOHUPHQLQ EDUODQJOFOQGD P+uWHUL\H WDDKKsW HWWL=+L
YH\D KL]PHWLQ EHGHOLQL |GHGL+L WDULK DUDVOQGD JHOHQ \
GXUXPXQGDHGUDMHKK BFHGHOGH |QHPOL ELU ILQDQVPDQ ELOHUGHQ
'L+HU WDUDIWDQ KDVOODWOQ LOHULVLQGH |QHPOL ELU ILQDC
JHOHFHNWH ROXUDFDN WDKVLODWODUOQ ILQDQVPDQ XQVXUX L
HGLOLU )DUN WDKDNNXN HVDVOQD J|UH HVDV IDDOL\HWOHUGHQG
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Faiz Geliri

)DL] JHOLUL NDODQ DQDSDUD EDNL\HVL YH LOJLOL ILQDQVDO Y

QDNLW JLULUOHULQL V|] NRQXVX YDUODO+OQ QHW GHIWHU GH=+HU
tahakkuk ettirilir.

7LFDUL LGOHPOHUH LOLGNLQ IDL] JHOLU YH NXU IDUNO JHO
PXKDVHEHOHUWLULOPHNWHGLU

+LVVH VHQHGL \DWOUOPODUOQGDQ HOGH HGLOHQ WHPHWW. JF
konsolide finansal tabld UD \DQVOWOOOU 7HPHWW+. ERUOODUO NDU GD=+O
VRQUDVOQGD \+NkoRDIidd filanBaDt&bldiDND \DQVOWO OO U

+DVOODWOQ 6H]JRQODUD *|UH 'H+LULPL

Grup, NHQGL PRELO X\JXODPDODUO YH ZHE VLWHOHULQGH J|VWHUL
KLIPHWOHU K DWOOMDW H\OREHIN DWW P HINMOHGBOBUL PRELO X\JXODPD Y
NXOODQOOGO=+0 |IDPDQODUGD SRILWLI \|Q GdgegnellideNR. R HIQDP EKNIXID® IP
YH ZHE VLWHOH U B Q@ DDND ©OL@GOEEAU FEWBIQODUGD JHUoOHNOHUOPH

IDNLW $NOG 7TDEORVX

Grup, QHW YDUOONODUOQGDNL GH+LULPOHUL ILQDQVDO \DSOVOQ
GDUWODUD J|UH \|QOHQGLUPH \HWHQH=L KDNNOQGD ILQDQVDO
WDEORODUOQO G*]JHQOHPHNWHGLU 1DNLW DNOUGU WDEORVXQGD
IDDOL\HWOHULQH GD\DOO ELU ELoLPGH VOQOIODQGOUDODUDN U
*UXSHMPV IDDOL\HWOHULQGHQ ND\QDNODQDQ QDNLW DNOuoDUO
*UXSTRYOUOP IDDOL\HWOHULQGH GXUDQ YDUOON \DWOUOPODU
DNOuODUOQO J|IVWHULU )LQDQVDO *IDOSIXNQ WQWLG!  ILDCDLG IN\IHQV @t
ND\QDNODUO YH EX ND\QDNODUOQ JHUL |[GHPHOHULQL J|VWHULU
PHYGXDWO LOH WXWDUO® EHOLUOL QDNGH NROD\FD oHYULOHELO
GDKD NOVD RODQ \DWOUOPODUO LoHUPHNWHGLU
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NOT3 +'g6(5 su/(70(/(5'(.8 3$</$5

+D]LUDQ YH $UDOON $% D LRUKOMHNQ OLNV {1 E DeWEMMY D B OB\ O:TH.
SD\ODUO EXOXQGX+X LOJLOL ULUNHWYH DLW |JHW ELOJLOHU DuD

$QD 2UWDNP®@ N6l  $QD 2U)\
2UWDNOONWDN '0ub g]Vvt

"R+ UXC(
%D+00 RUWDNOON 'R+ UX! 'ROD 3D
Activaweb SAS %100,00 %100,00 -
M Sports B.V. %7:100,00 %100,00 -
Momentum Dijital %72100,00 %100,00 -

$QD 2UWDOON 0LUNODIUL@EDDEOHOR UW IWNAAKW IWQREQVDBOOBLOJL
gibidir;

Faaliyet Aktif g]ND\(C "lQHP
$0OL E«\¢eNO WRS +DV( =DL
Activaweb SAS Reklam 245.082.67¢ 234.274.28¢ 66.213.86¢ 13.345.237
M Sports B.V. Reklam 15.180.331 14.277.934 13.392.164 490.873
Momentum Dijital <D\OQF( 235.990 (44.010) - (16.809)

$QD 2UWDO ORD & DWONKIB®\WEGEUD Z0ANW DU LKL | MWAMEDU@DQNMDO ELOJL
gibidir;

Faaliyet Aktif g]ND\( "IQHP
$0OL E«\eNO WRS +DV( =DL
Activaweb SAS Reklam 241.842.20( 209.453.82¢ 148.836.18: 32.505.192
M Sports B.V. Reklam ‘ 22.488.39 10.254.73  24.419.317 8.093.612
Momentum Dijital <DVOQF( 35.687 (27.200) - (153.867)

%D+ 0O KRLDVDIND G HWD\ ELOJLOHU 'LSQRW fGH VXQXOPXGWXU
NOT 4 +g0u/(70( %85/(u0(/(58

30 Haziran 2025 tarihinde sonaeeea KHVDS G|QHPLQGH LOUOHWPH EL U@ DeRHVL |
$UDOON . <RNWXU
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NOT 5 +9%g/h0/(5( *g5( 5$325/$0%

Grup, +D]JLUDQ YH $UDOON HasBPGL R BrRde fa@ligddennR Q DRREW Q | L
E|Qeldé¢ 37+UNL\HAvrYpH (Fransa ve Hollanda)ve IDUN@ @wWdq US5HNODP” YH 3<D]:
VeUGUPHAXVHBEHSWHQ E|OPOKIKM BRUM IR SKRHPFOGRADVHNWGEHWpB O ELC
UHNODP IDDOL\HHMGSH@JI—ELc@dnd&ﬂ-GJﬂ}IL\B]OOOP IDDOL\HWOHULQL LVH 7

+D]LUDQ WD UIEoNsloIidleVﬂmaEsBIUdﬁr‘t@Dtablosunuﬁ R+UDIL EHDPE&@DHUH J
UDSRUODPDVO DUD+-OGDNL JLELGLU
7+UN Avrupa Eliminasyon Toplam
Ticari alacaklar 229.156.571 32.114.284 - 261.270.85¢
ODGGL GXUDQ YDUOONODU 15.364.59¢ 36.030 - 15.400.62¢
ODGGL ROPD\DQ GXUDQ YD 71.251.161 24.374.66¢ - 95.625.83(

)LQDQVDO \DWOUOPODU 204.836.93¢ - (125.348.331 79.488.60¢
BHULQ |GHQPLU JLGHUOHU  11.202.265 37.987.381 (34.850.263, 14.339.38:

'L+HU YDUOONODU 179.363.41( 165.750.64¢ (113.997.771 231.116.28¢
7RSODP 9DUOONODU 711.174.941 260.263.01C (274.196.365 697.241.58¢
J)LQDQVDO ERU0ODQPDODU 1124443  108.422 - 1.232.86E
7LFDUL ERUOODU 11.133.97¢  5.482.423 - 16.616.407
(UWHOHQPLG JHOLUOHU 42.650.682 4297 (42.018.588  636.391
‘L+HU ERUOODU YH \eNeP O+ 257.454.40¢ 6.115.645 (108.228.408 155.341.64:
7RSODP <+«N*PO+*O+NOHU 312.363.51( 11.710.787 (150.246.996 173.827.30]
gGHQPLG VHUPD\H 100.185.22;  768.704 (953.926) 100.000.00(
‘L+HU |JND\QDNODU 208.626.20¢ 247.783.51¢ (122.995.443 423.414.28¢
7RSODP g]ND\QDNODU 308.811.43] 248.552.227 (123.949.369 523.414.28¢
Toplam Kaynaklar 711.174.941 260.263.01C (274.196.365 697.241.58¢
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+D]LUDQ WD UI{szonideﬂrtaEsiaIUdﬁmm Dablosunuk HNW |UH@ | BPIGBUH J
UDSRUODPDVO DUD+OGDNL JLELGLU
Reklam <D]10

Faaliyetleri Faaliyetleri Eliminasyon Toplam
Ticari alacaklar 261.270.85¢ - - 261.270.85¢
ODGGL GXUDQ YDUOONODU 15.400.62¢ - - 15.400.62¢
ODGGL ROPD\DQ GXUDQ YD 95.625.83C - - 95.625.83(
)LQDQVDO \DWOUOPODU 79.488.60¢ - - 79.488.60¢
B3HULQ |GHQPLUO JLGHUOHU  14.339.38: - - 14.339.38¢
'L+HU YDUOONODU 231.116.28% 9.273.062 (9.273.062) 231.116.28¢
7RSODP 9DUOONODU 697.241.58¢  9.273.062  (9.273.062) 697.241.58¢
J)LQDQVDO ERU0OODQPDODU  1.232.86% - - 1.232.86%
7LFDUL ERUO0ODU 16.616.40z - - 16.616.40z
(UWHOHQPLUO JHOLUOHU 636.391 - - 636.391
'L+HU ERUO0ODU YH \eNe+ePO¢*' 155.341.64: - 155.341.64:
7TRSODP <¢N*PO*O*NOHU 173.827.301 - - 173.827.301
gGHQPLUO VHUPD\H 100.000.00(¢ - - 100.000.00(¢
'L+HU |IND\QDNODU 423.414.28% 9.273.062 (9.273.062) 423.414.28¢
7RSODP g]ND\QDNODU 523.414.28t 9.273.062 (9.273.062) 523.414.28¢
Toplam Kaynaklar 697.241.58¢ 9.273.062 (9.273.062) 697.241.58¢
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31 $UDQEMN WDULKL LVMREDR@IGE ILQDQVDO GXUXP WDEORVXQXC
UDSRUODPDVO DuD+OGDNL JLELGLU

7UN Avrupa Eliminasyon Toplam
Ticari alacaklar 170.499.774/ 58.027.61% (24.303.683 204.223.70¢
ODGGL GXUDQ YDUOONODU 16.206.89¢ 35.924 - 16.242.82-
ODGGL ROPD\DQ GXUDQ YD 60.182.03¢ 31.840.534 - 92.022.57C
)LQDQVDO \DWOUOPODU 197.244.23: - (146.086.215 51.158.017%
B3HULQ |GHQPLUO JLGHUOHU 6.431.911 6.686.44¢€ - 13.118.357
'L+HU YDUOONODU 182.212.64¢ 167.740.08C (99.120.976, 250.831.74¢
7RSODP 9DUOONODU 632.777.49¢ 264.330.59¢ (269.510.874 627.597.22(
J)LQDQVDO ERU0OODQPDODU  6.582.112 184.296 - 6.766.40€
7LFDUL ERU0ODU 14.961.30% 34.583.844 (24.349.915, 25.195.234
(UWHOHQPLUO JHOLUOHU 707.618 - 707.618

'L+HU ERUOODU YH \eNeP O« 159.554.35] 9.853.902 (99.139.565, 70.268.68¢

7TRSODP <*N*PO+«O*NOHU 181.805.38¢ 44.622.04z (123.489.480 102.937.94¢
gGHQPLUO VHUPD\H 25.158.75z2 768.704 (927.456) 25.000.00C
'L+HU |I[ND\QDNODU 425.813.357 218.939.85% (145.093.938 499.659.27-
7RSODP gIND\QDNODU 450.972.10¢ 219.708.557 (146.021.394 524.659.27:
Toplam Kaynaklar 632.777.49% 264.330.59¢ (269.510.874 627.597.22(
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31 $SUDQEMNWDULKL LVMREDRMALGE ILQDQVDO GXUXP WDEORVXQXQG
UDSRUODPDVO DubD+OGDNL JLELGLU

Reklam <D]0

Faaliyetleri Faaliyetleri Eliminasyon Toplam
Ticari alacaklar 204.223.70¢ - - 204.223.70¢
ODGGL GXUDQ YDUOONODU 16.242.822 - - 16.242.82¢
ODGGL ROPD\DQ GXUDQ YD 92.022.57C - - 92.022.57C
YLQDQVDO \DWOUOPODU 51.158.017 - - 51.158.017
3HULQ |GHQPLUO JLGHUOHU  13.118.357 - - 13.118.357
'L+HU YDUOONODU 250.831.74¢ 14.910.31t (14.910.315 250.831.74¢
7RSODP 9DUOONODU 627.597.22( 14.910.31f (14.910.315 627.597.22(
J)LQDQVDO ERU0ODQPDODU  6.766.408 - - 6.766.408
7LFDUL ERU0ODU 25.195.234 - - 25.195.23¢
(UWHOHQPLUO JHOLUOHU 707.618 - - 707.618
‘'L+HU ERU0ODU YH \«NePO-+' 70.268.68¢ - - 70.268.68¢
7TRSODP <eNePO+O*NOHU 102.937.94¢ - - 102.937.94¢
gGHQPLUO VHUPD\H 25.000.00cC - - 25.000.00c
'L+HU |I[ND\QDNODU 499.659.27: 14.910.31F (14.910.315 499.659.27:
7RSODP g]ND\QDNODU 524.659.272 14.910.31% (14.910.315 524.659.27:
Toplam Kaynaklar 627.597.22( 14.910.31t (14.910.315 627.597.22(

42



0$&.2/@. 617(51(7 +2=0(7/B®2&$5(7 $12160 U85.(79
9( %$6/, 257 SIKLARI
3 +$=g580% 7$5 @2 DE SONA ERENARA +(6$3 'g1(001( $o7

.2162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%5
(Tutarlag DNV L EH O LUWUW K F HIGD WO HPHAZrshedBQ DULKL LWLEDUO\OD VDWOQ DOPD J+F+ HVDVOQ

30 Haziran 2025 tarihinde sona eram KHVDS 6 QHWLNRQVROLGH NDU YH\D |DU
ED]GD E|O*POHUH JJUH UDSRUODPDVO DUD+-OGDNL JLELGLU

7<UN Avrupa Eliminasyon Toplam
+DVOODW 442.008.98t 79.606.03z - 521.615.01
6DWOUODUOQ PDOL\HWL (102.003.021 (39.203.154 - (141.206.175
*HQHO \|QHWLP JLGHUOHUL (45.331.971, (8.185.908) - (53.517.879
Pazarlama giderleri (35.533.126, (7.805.892) - (43.339.018
(vDV IDDOL\HWOHUGHQ GL- (18.027.590; (604.066) - (18.631.656

<DWOUOP IDDOL\HWOHULQ' 41.183.567 2.280.857 706.212 44.170.63¢

Finansman gelirleri / (giderleri), net 2.044.59z2 (5.301.662) - (3.257.070)
3DUDVDO ND]DQo ND\OS (57.822.151 - - (57.822.151
"|QHP YHUJL JLGHUL JHOL (61.530.243 (5.191.510) - (66.721.753
(UWHOHQPLUO YHUJL JLGHU 6.877.195 (1.758.587) - 5.118.60€

'|QHP NDU ]DUDUO QHW 171.866.237 13.836.11C 706.212 186.408.55¢

30 Haziran 2025 tarihinde sona eraa KHV D S  6¢ &tldrtismanYH LWID spD\obubQbQ
E|O¢POHUH JJUH UDSRUODPDVO DUD+OGDNL JLELGLU

7<UN Avrupa Toplam

$PRUWLVPDQ YH LWID sD\ODUO 25.139.50¢ 3.718.661 28.858.17(

25.139.50¢ 3.718.661  28.858.17C
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30 Haziran 2025 tarihinde sona er@@ KHVDS G QHWLNRQVROLGH NDU YH\D ]DU
ED]GD E|O*POHUH JJUH UDSRUODPDVO DUD+-OGDNL JLELGLU

Reklam <D]0
Faaliyetleri Faaliyetleri Eliminasyon Toplam

+DVOODW 521.615.017 16.220.49C (16.220.490 521.615.01]
6DWOUODUDOQ PDOL\HWL  (141.206.175 (5.488.073)  5.488.072 (141.206.175

*HQHO \|QHWLP JLGHUOHUL (53.517.879; - - (53.517.879
Pazarlama giderleri (43.339.018 - - (43.339.018
(vDV IDDOL\HWOHUGHQ GL- (18.631.656; - - (18.631.656
<DWOUOP IDDOL\HWOHULQ' 44.170.63¢ - - 44.170.63¢
Finansman gelirleri / (giderleri), net (3.257.070) - - (3.257.070;
3DUDVDO ND]DQo ND\OS (57.822.151 (225.126) 225.126 (57.822.151
"|QHP YHUJL JLGHUL JHOL (66.721.753 (1.234.229) 1.234.22¢ (66.721.753
(UWHOHQPLUO YHUJL JLGHU 5.118.60€ - - 5.118.60¢€

'|QHP NDU ]IDUDUO QHW 186.408.55¢ 9.273.062 (9.273.062) 186.408.55¢

30 Haziran 2025 tarihinde sona era KHVDS ®Q@HAW DPRUWLVPDQ YH LWID S|
E|O¢POHUH JJUH UDSRUODPDVO DUD+OGDNL JLELGLU

Reklam <D]0
Faaliyetleri  Faaliyetleri Toplam
$PRUWLVPDQ YH LWID SD\ODUO 28.858.17C - 28.858.17(
Toplam 28.858.17C - 28.858.17(
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30 Haziran2024 tarihinde sona erearahesapG|QHPLQH DLW NRQVROLGH NDU YH\I
ED]GD E|O*POHUH JJUH UDSRUODPDVO DUD+-OGDNL JLELGLU

7<UN Avrupa Eliminasyon Toplam
+DVOODW 325.127.771 76.794.18¢ - 401.921.96:
6DWOUODUOQ PDOL\HWL (84.803.002) (31.948.075 - (116.751.077
*HQHO \|QHWLP JLGHUOHUL (27.789.881; (23.555.628; - (51.345.509
Pazarlama giderleri (25.109.440; (6.696.174) - (31.805.614,
(vDV IDDOL\HWOHUGHQ GL- 2.721.133 797.593 - 3.518.72¢
<DWOUOP IDDOL\HWOHULQ' 21.143.947 3.375.52C 757.558  25.277.02%
Finansman gelirleri / (giderleri), net 4.493.538 2.733.80€ - 7.227.34€
3DUDVDO ND]DQo ND\OS (68.693.703 - - (68.693.703
"|QHP YHUJL JLGHUL JHOL (43.111.322] (4.348.784) - (47.460.106
(UWHOHQPLUO YHUJL JLGHU 1.863.984 (17.275) - 1.846.70¢

'|QHP NDU ]JDUDUO QHW 105.843.031 17.135.171 757.558 123.735.76(

30 Haziran2024 tarihinde sona erearahesapG |[QHPLQH DLW DPRUWLVPDQ JLGHUL Yt
E|O¢POHUH JJUH UDSRUODPDVO DUD+OGDNL JLELGLU

7<UN Avrupa Toplam

$PRUWLVPDQ YH LWID sD\ODUO 16.840.872 4.870.444 21.711.31¢

16.840.872 4.870.444 21.711.31¢
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30 Haziran2024 tarihinde sona erearahesapG|QHPLQH DLW NRQVROLGH NDU YH\C
ED]GD E|OsPOHUH JJUH UDSRUODPDVO DUD+OGDNL JLELGLU

Reklam <D]10

Faaliyetleri Faaliyetleri Eliminasyon Toplam
+DVOODW 401.921.96: 13.268.21€ (13.268.216, 401.921.96:
6DWOUODUOQ PDOL\HWL (116.751.077 (4.935.654) 4.935.654 (116.751.077
*HQHO \|QHWLP JLGHUOHUL (51.345.509; - - (51.345.509
Pazarlama giderleri (31.805.614 - - (31.805.614
(vDV IDDOL\HWOHUGHQ GL- 3.518.72¢€ - - 3.518.72¢€
<DWOUOP IDDOL\HWOHULQ' 25.277.02¢ - - 25.277.02¢
Finansman gelirleri / (giderleri), net 7.227.34€ - - 7.227.34€

3DUDVDO ND]DQo ND\OS (68.693.703 (491.018)  491.018 (68.693.703
'IQHP YHUJL JLGHUL JHOL (47.460.106 (958.246)  958.246 (47.460.106
(UWHOHQPLUG YHUJL JLGHU  1.846.70¢ - - 1.846.70¢

'|QHP NDU ]JDUDUO QHW 123.735.76( 6.883.29¢ (6.883.298) 123.735.76(

30 Haziran2024 tarihinde sona erearahesapG|QHPLQH DLW DPRUWLVPDQ JLGHUL
ED]GD E|O*POHUH JJUH UDSRUODPDVO DUD+OGDNL JLELGLU

Reklam <D]10
Faaliyetleri  Faaliyetleri Toplam
$PRUWLVPDQ YH LWID SD\ODUO 21.711.31¢ - 21.711.31¢
Toplam 21.711.31¢€ - 21.711.31¢

6DWOUODUD LOLUNLQ \R+XQODUPD ULVNL

30 Haziran2025 ve 2024 tarihlerinde sona erama hesap G|QHP@GHL *UXSIXQ VDWO G
\R + X Q O D ( bria faaliyéthdinden olareklam gelirlerindenrmeydana gelmektedir.

30 Haziran 2025 ve 2024 tarihlerinde sona erara hesap G|QHPOQMMWWLVLQGH *UXSYTXQ
P GWHULOHULQH EDNOOGO+0QGD ED]O P.UWHULOHULQ VDWOUOTL
ULVNL \DUDWWO=+0 J|JUsOPHNWHGLU 7)56 H)BWa& N\ EWU%|DG P @&/HWILC
\DSOODQ LUOHPOHUGHQ HOGH HGLOHQ KDVOODW LUOHWPHQLQ
EX GXUXPX EXQD EHQJHU KHU ELU P+UWHULGHQ HOGH HGLOHQ
E|O+P YH\D E|O*POHULQ KDQJLOHUL ROGX+XQX DoONODU gUOHYV
E|O«P«Q V|] NRQXVX P*GWHULGHQ HOGH HGHUHN UDSRUODGO=+0 K

01.01.- 01.01.-

30.06.205 30.06.2024
$ )LUPDVO 20,41% 11,49%
% )LUPDVO 15,50% 10,08%
& )LUPDVO 10,04% 10,10%
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NOT6 xtg/gu.o/2 7$5%) $d,./$0%$/$5,
) OLUNLOL WDUDIODUGDQ DODFDN YH ERU0ODU

a) Ticari alacaklarK HVDS NDOHPL LoHULVLQGH VIDGIAD®WQO@OD ib+0G D
(Not 10):

30.06.205 31.12.202

2QHGLR %LOLULP <D]OOOP OHG\D 7HNC
$QRQLP ULUNHWL 41.853.16: 25.096.81(
41.853.16: 25.096.81(

b) 'L+HU DOBHY®GDNDOHPL LOHULVLQGH VQQ@&ieDROQF D &6
DuD+OGDNL JEELGLU 1RW

30.06.202¢ 31.12.202¢
OHGLD]] <HQL OHG\D YH 7THNQRORML <I 51.826.27¢ 112.546.59(
51.826.27¢ 112.546.59(

¢ 'L+HU DOBHNM®SDNDOHPL LOoHULVLQGH V&R OVmM®HO L GRS B O
DuD+OGDNL JEELGLU 1RW

30.06.202¢ 31.12.202¢

OHGLD]] <HQL OHG\D YH 7THNQRORML <I 110.000.00¢ -

110.000.00( -
(*) $QD 2UWDNOON ULUNHW RUDQOQGD SD\ VDKLEL RODQ OHGL
ULUNHWLUILY® Q WDULKLQGH 7 | 0Ny ZDE5 Eahiade 6000DO0Y D G H
7/ WXWDUOQGD -MYWOMGHOWDULKLQGHWXWDUOQG@®18 Harkal¥ BIGH O L
+D]LUDQ WDULKOHULQGH LVH WRSODP ILQI¥YQ WP\ DL B

YHUPLGWLU $QD plasiB OO N 017U NHXW Bria (p&aDODNDLF [36 Gl&xitan 2025

tarihinde sona eremra KHV DS G | Q458 %653454 ve%520U D Q O DD ID]QXG\D X O D@IDOdaN D G C
+ $UDOON ¥OJIJLOLIarDEP RUMWVO] ELU U lmdweid WyagaD U D
GDUWODUOQD J|UH X\JXQ EXOxqdkio HRO RSOODMNIIGOQHPOQHBGBEQEQL
$QD 2UWDNOON ULUNHW LOJLOL ILQDQVIO® L@ RWB-NLQEDKHYD S
3<pWOUOP )DDOL\HWOHULQGHQ *HOLU@&tQ7.1KHWOSS NO OIHPL QOB AL
HWWL+L IDL] JHOLUOHULQL DQDSDUD DODFD+0QOQ YDGHVLQGHC
NOVD YDGHOL GL+HU DODFDNODU KHVDS NDOHPLQGH UDSRUODPD
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d 3HULQ |GHQPLU JLGHUOHU KHVDS NDOHPL LoHULVLQGH VOQOI
DiD+-OGDNL JLELGLU 1RW

30.06.202¢ 31.12.202

5HVSHFW 'LMLWDO <D\OQFOOON $QRQ| 200.000 -

200.000 -

e 0ODGGL ROPD\DQ GXUDQ YDUOONODU KHVDS NDOHPL LoHULVL
DuD+OGDNL JLELGLU

30.06.205 31.12.202

. ORELO <D]®0OGP 7THNQRORMLOHUL $C - 909.841

- 909.841

f) Uzun vadeli ILQDQVDO WHVO®SORDOHPL LoHULVLQGH vOQOIODQDQ |
DuD+OGDNL JLELGLU

30.06.205 31.12.202
gVWDQEXO 3RUWI|\ <|QHWLPL $ 0 'LML
*LULGLP 6HUPD\HVE) <DWOUOP )RQX 56.190.402 27.859.80¢
56.190.402 27.859.80¢
(*) $QD 2UWDNOON ULUNHWTLQ $UDOON Y H $UDOON W

98.9D JJUH KHVDSODQDQ QHW G|QHP NDUOQGDQ vOUDVO\OD
6HUPD\HVL <DWOUOP )RQODUOQD \DWOUOP \DSOODELOPHVL DG
$QOD 2UWDNOON ULUNHW oDUW YH oD\OV WDULKOL
D\UOODQ IRQXQ $QD 2UWDNOON ULUNHWYLQ LOLUNLOL WDUDIO »
6SRU YH OHG\D <DWOUOPODUO *LULULP 6HUPD\HVL <D OUOP )RQ

g) 7LFDUL ERUDSINDOHPL LoHULVLQGHERDQGPWENHQD IO & ONELOPN.L W D

30.06.20%5 31.12.202
OHGLD]] <HQL OHG\D YH 7THNQRORML <I 504.036 -
OHGLD]RQH 2\XQ 7THNQRORMLOHUL $QR 1.080.00C -
1.584.03€ -
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hy .OVD YDGHOL GL+HU ERUoODAD & MDBQ NQOWRP HW WU LEVR Q@HD U O
(Not 11):

30.06.20%5 31.12.202
2UWDNODUD %RU0ODU 55.000.00( -
55.000.00( -
() $QD 2UWDNOON ULUNHWILQ 0D\OV WDULKLQGH JHUOHN

gVWDQEXO 7LFDUHW 6LFLOL 0+G+UO+++« WDUDIOQFD WHVFLO HGL
NDU SD\O |GHPHVLQLQ \DSOOPDVOQD LOJLOL WXWDUGDQ $+X
RUWDNODUD GD=-OWOODQ 7/ WXWDUOQGDNL NDU sSD\O DY
7/ WXWDUOQGDNL NDU SD\O wWXwbDudQdQ LNL HGLW WDNVLWWH
NDUDU YHULOPLUOWLU gOJLOL JHQHO NXUXO NDUDUO NDSVDPOQ
WDULKLQGH RUWDNODUD |GHQPLG ROXS JHU,LlgH bNrEu® Dedel kurul
NDUDUO\OD PXDFFHO KDOH JHOPHVLQGHQ GROD\O LOLGLNWHN
%RUoODU” KHVDS NDOHPLQGH UDSRUODQPOuUWOU

i) sOLUNLOL WDUDIODUD \DSOODQ vDWOuODU DOOPODU YH LGOH

a +DVEGBGIMWS NDOHPL LoHULVLQG&H VO O@B®ODIOA) [ 6l ©@ GADMUL DI

01.01- 01.01-
30.06.20%5 30.06.2024

OnedR %LOLGLP <D]OOOP OHG\D 7THNQROF
OLUNHWL 27.550.89¢ 29.538.40¢
27.550.89E 29.538.404

E 6DWOUODUOQ PDOL\HWL KHVDS NDOHPL LOoHULVLQGH vOQOIoI
gibidir:

01.01- 01.01-

30.06.20%5 30.06.2024

OHGLD]RQH 2\XQ 7THNQRORMLOHUL $QR( 912.761 -
912.761 -

¢) PazarlamaJLGHUOHUL KHVDS NDOHPL LoHULVLQGH vOQOIODQDQ LO
gibidir:

01.01- 01.01-

30.06.205 30.06.2024

FC Dordrecht Betaald Voetbal BV 996.733 1.590.38¢€
996.733 1.590.38¢
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d *HQHO \|QHWLP JLGHUOHUL KHVDS N@dididateldecsdilen\yQ BW H PV RIQ &
giderlerinin GHWD\O DuD+OGDNL JLELGLU

01.01- 01.01-

30.06.205 30.06.2024

OHGLD]] <HQL OHG\D YH 7THNQRORML <D 1.774.384 -
1.774.384 -

e (vDV IDDOL\HWOHULQGHQ HOGH HGLOHQ GL+HU JLGHUOHU KH\
HGLOHQ NXU IDUNO JLGHUOHULQLQ GHWD\O DubD+OGDNL JLELGLU

01.01- 01.01-

30.06.205 30.06.2024

FC Dordrecht Betaald Voetbal BV 37.369 45.865
37.369 45.865

fy <DWOUOP IDDOL\HWOHULQGHQ HOGH HGLOHQ GL+HU JHOLUOHU
HGLOHQ IDL] JHOLUOHULQMN®2GHWD\O DuD+OGDNL JLELGLU

01.01- 01.01-

30.06.205 30.06.2024

OHGLD]] <HQL OHG\D YH 7THNQRORML <D 32.720.05¢ 19.878.091
32.720.05¢ 19.878.091

g hVW Ge]H\ \|QHWLFLOHUH VD+ODQDQ *FUHW YH EHQ]HUL ID\GDC

01.01- 01.01-

30.06.205 30.06.2024

hVW Ge]H\ \|QHWLFEOHWHYWHWHDERBQHUQ ID 23.545.78¢ 22.314.02¢
23.545.78¢ 22.314.02¢

Grup, *VW Ge¢]H\ \|QHWLIFQEBUPR®WUDPH \DUGOPFOODUOQO EHOLUOHF
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NOT7 +1$.87 9( 1$.97 %(1=(5/(52
+D]LUDQ YH $UDOON QDWDRWLXBO HWODNLWLEDQHWOHULQLQ

30.06.205  31.12.202

Bankalar
Vadeli mevduat 2.000.00C 2.333.47¢
Vadesiz mevduat 27.154.54C 66.315.13¢
Likit fonlar 4670 48.878.062
29.159.21C 117.526.67¢
+D]LUDQ YH $UDOON~ W[XBHIKQHEJIDQN/DLIEIBIUGV@)NODU
KHYDSODUGDQ RGRIPIDINQD G OWH $UDOON LW DU K @PHWYIG X DWW E

EORNDM EXOXQPDPDNWDGOU /LNLW IRQODU ND\OWOO GH+HUO
YDUOONODUGDQ ROXUPDNWDGOU

+D]LUDQ W D Y DIGLH OW LFEFDYUGX DW ODUD DLW GHWD\ ELOJLOHU D
Para Cinsi <DEDQFO® 31 )DL] 2UDQ( 9DGH $! 7/ 7XV
TL 2.000.00C 47006 1-323+Q  2.000.00C
2.000.00C

31 $UDDAWDULKL YYGEDUPB®YGXDWODUD DLW GHWD\ ELOJLOHU DU

Para Cinsi <DEDQFO® 31 )DL] 2UDQ( 9DGH $! 7/ 7XV
TL 2.333.47¢ 47,00% 1- JeQ  2.333.47¢
2.333.47¢
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NOT8 +)g1$16%$/ <$7,5,0/$5

+D]LUDQ YH $UDOON |ILQVIDQMXO@ NDWOWOEODOOIDGHWD\O
.OVD YDGHOL ILQDQVDO \DWOUOPODU
Yoktur( $UDOON ). <RNWXU

8]XQ YDGHOL ILQDQVDO \DWOUOPODU

30.06.205 31.12.202

*HUoH+H X\JXQ GH+HUL NDU YH\D [DUDUD 23.298.20¢ 23.298.20¢
*LULJGLP VHUPD\HVL \DWOUOP IRQX E 56.190.40z 27.859.811

79.488.60¢ 51.158.017

D $QD 2UWDNOON ULUNHWTYTLQ ILQDQVDO G XU DeknddpetioMheniin N R G
oLUFHWL .DVOP WDULKOLWRGD-DMW ONQIPG IN XAXMDUOOPO U V
olarak 200.000 TIflen250.000 TLfH DUWOUOOPDVOQD NDUDU YHULOPLUWLU

WDULKOLNXQHOWLPVRSODQWOVOQGD ILQDQVDO G XU Dréeknddlerio O + C
$QRQLP ULUNHWL QGHQ RODQ DODFDNODUDQWQUPBPPKQIS NDBL OO |
NDUDU YHUPILHURONKGSHEWRDWHO HMUWOUDOPO QHWLFHVLQGH $QD
Oyun7HNQRORMLOHUL $QRQLP ULUNHWL VHUPD\BAHUWPRDHNLDEMMOU O
olan SD\ VDKLSOL=+L RIUD QN VNGB LISIWDCOANWDULKL LWEBBDOPVYOD GHC
GLUNNBVIWAUDOODQ RUBXPD PIHEW DYPR$ 2\XQ 7HNQRORMLOHUL $QR

RUDQOQGDNL $@000.q008@ 'GRHGBHIWDN WHVSLW HGLOPLGWLU

b) $QD 2UWDNOONSUWIDIONHW ILRYBIOON lerL QVADHU VKR QD H U H&in& &tV D S
98.9D J|JUH KHVDSODQDQ Q@&wD&{RBP NDUDEGIQYHuUtdarOQGD *L UL
6HUPD\HVL <DWOUOP )RQODUOQD \DWOUOP \DSOODELOPHVL DG
$QD 2UWDNODMarti2005N\¢W 0D\OV WDULKOL <|Qai@\CPD . XBEXX OO W
D\UOODQ IRQXQ $QD 2UWDNOON ULUNHWYLQ LOLUNLOL WDUDIO »
6SRU YH OHG\D <DWOUOPODUO *LULULP 6HUPD\HVL <DWOUOP )RQ

52



0$&.2/@. 617(51(7 +2=0(7/B®2&$5(7 $12160 U85.(79
9( %$6/, 257 SIKLARI
3 +$=g580% 7$5 @2 DE SONA ERENARA +(6$3 'g1(001( $o7

.2162/2'()21%$16%/ 7$%/2/%$5% @/ou.21 '63127/%5
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NOT9 +)21$16%/ %25d/$5
+D]LUDQ YH $UDOON finanseDidh RO H O Q IGHIVEDWODOD +OGDNL

30.06.20%5  31.12.202

'L+HU PDOL ERU0OODU NUHGL NDUWODUO 133.363 830.763
.LUDODPDODUGDQ ND\QDNODQDQ ERU0ODU  1.099.502  3.385.22€

7RSODP NOVD YDGHOL ILQDQVDO ERU0ODU 1.232.865 4.215.98¢

.LUDODPDODUGDQ ND\QDNODQDQ ERUo0ODU - 2.550.41¢
7RSODP X]XQ YDGHOL ILQDQVDO ERUo0ODU - 2.550.41¢
7RSODP ILQDQVDO ERUOODU 1.232.865  6.766.408
*) +D]LUDQ Y H $UDOON ilgilwW DL QLDKODLOL 3 RBBEDD. Q UMD D P [

standad® NDSVDPOQGDNL ERU0OODUGDQ ROXUPDNWDGOU YH RULMLQ
+D]LUDQ YH $UDOON finansaDE RUKGPDAHLIWQEO UJ@Q\DDOD+OGD V

30.06.205  31.12.202

0- \00 DUDVOQGD |[GHQHFHNOHU 1.232.865  4.215.98¢
1- \00 buDVOQGD |[GHQHFHNOHU - 2.550.41¢

1.232.86< 6.766.408
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NOT10+72& $58/$&S$. 9( %25d/$5
+D]LUDQ YH $UDOON ticar\DDOUDLKOBSHAR DIOELEMDU-@\@DN L JLE L C

.OVD YDGHOL WLFDUL DODFDNODU

30.06.202%  31.12.202

Ticari alacaklar 213.627.00: 152.516.211
gOLUNLOL WDUDIODUGDQ WLFDUL DODFDNC 41.853.16: 25.096.81C
Ticari faaliyetlereait JHOLU WDKDNNXNODUO 14.717.99¢ 33.755.16¢
Alacaklar reeskontu) (8.927.304) (7.144.484)
UeSKHOL WLFDUL DODFDNODU 2.538.471  1.660.645
UeSKHOL WLFDUL-)DODFDN NDUub006=+0 (2.538.471) (1.660.645)

261.270.85¢ 204.223.70¢

+D]JLUDQ W_“DULN/‘ILLFLDY\U_LEDJKfIXBNODU L o Ih€yhaiRgt ULV tétdiha® H U C
EXOXQPDPDNWDGOW ). <RNWXU

UsSKHOL WLFDUL DODHDKDDHKPWG WIHFPO RVMQ B &M+ OGDNL JLELGLU

01.01.-- 01.01.-
30.06.205  31.12.202

$00000 EDNL\HVL 1.660.645  1.639.051
.RQXVX NDOPD\ONMptREDWWGtOOONODU (697.524) (4.105)
3DUDVDO ND]DQo ND\OS QHW (165.102) (641.955)

'|QHP LoLQGH D\UOODQ NDUGOOONODU 1R’ 1.740.45Z 667.654

.DSDQOU EDNL\HVL 2.538.471 1.660.64<

Uzun vadeli ticari alacaklar
Yoktur( $UDOON ). <RNWXU

Ticari alacaklara ait kredi riski tablosu N8 &5V X Q XOP X uW X U
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+D]LUDQ YH $UDOON WILWDULKERHUWbLIODWOEDGEBHWIDO DuUD=+C
.OVD YDGHOL WLFDUL ERU0ODU

30.06.205  31.12.202

7LFDUL ERUO0ODU 14.568.51¢ 18.782.83%
gOLUNLOL WDUDIODUD WLFDUL ERUOODU 1 1.584.03€ -
Ticari faaliyetlere ait) LGHU WDKDNNXNODUO 786.684 6.984.45¢€
%RU0ODU YHHVNRQWX (322.836) (572.055)

16.616.40z  25.195.234

+D]LUDQ W D UFIUKLS WHVRCEIDULAM GLODPHL U L RY®I GAXH & DYUH\WDOLADPHIUIL @ G B+
KHUKDQJL ELU WHPLQDV$EXOXK P DP DMNRMINKOU

8]XQ YDGHOL WLFDUL ERU0ODU
Yoktur( $UDOON ). <RNWXU

7LFDUL ERUdi® @toSu NaS8MeMNQX O P XU W X U
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NOT 11 +' @2 6 (5ALACAKVE %25d/$5
+D]LUDQ Y H $UDOON G LWIBWO KIBEHN DIOE)LEMDU-@\@DN L JLELC

.OVD YDGHOL GL+HU DODFDNODU

30.06.20%5  31.12.202

gOLUNLOL WDUDIODUGDQ DODFDNODU 1RW 51.826.27¢ 112.546.59(

Vergi dairesinden alacaklar (a) 34.918.44t  12.417.861
‘L+HU DODFDNODU - 1.069.511

86.744.72% 126.033.96:

(@ +DJLUDQ WD UlbiKtutdr Q@ BB44BYOTOLN NOSBOOH MN417861TL)
$QD 2UWDNOON ULUNHWITLQ ED+00O RUW DN OGERR R Q XU DNWEBIALU

8]XQ YDGHOL GL+HU DODFDNODU

30.062025  31.12.2024

gOLUNLOL WDUDIODUGDQ DODFDNODU 1RW 110.000.00( -
Verilen depozito ve teminatlar 109.682 181.730

110.109.68: 181.730

(b $QD 2UWDNOON ULUNHW RUDQOQGD SD\ VDKLEL RODQ OHGL
ULUNHWLYQH 1LVDQ WDULKLQGH 7/ WXWDUOQGD

7/ WXWDUOQGD D\ YDGHOL .DVOP WDULKLQGH -30 7/
+D]LUDQ WDULKOHULQGH LVH WRSODP 7/ WXWDUOQC
YHUPLUWLU $QD 2UWDNOON OUOLUNHW WRSODP 7/ WXWI
tarihinde sona ereara KHV DS G | 458, Q53454 ve RUDQODUOQGD IDL] X\JXOD!
+ $UDOON Y H gOJLOL IDL] RUDQODUO ED=+OP

GDUWODUOQD J|UH X\JXQ EXOXQPXU ROXS LOJLOL IDL] RUDQO V
$QD 2UWDNOON ULUNHW LOJLOL ILQDQVD®LIORWB-NLQEDKHYID S
3<pWOUOP )DDOL\HWOHULQGHQ *HOLUOHU"~ KHVDS NDOHPLQGH U
HWWL+L IDL] JHOLUOHULQL DQDSDUD DODFD+0QO0Q YDGHVLQGHC
NOVD YDGHOL GL+HU DODFDNODU KHVDS NDOHPLQGH UDSRUODPD
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+D]LUDQ YH $UDOON G LWHRULKKEBHWDOOWDL EDAEDEORL JLELG
.OVD YDGHERUGOBHIU

30.06.2025  31.12.2024

gGHQHFHN YHUJL YH IRQODU 19.595.29¢ 9.856.96%
gGHQHFHN GLMLWDO KL]PHW YHUJLVL - 1.099.392
2UWDNODUD E®RU0oODU 1RW 55.000.00C -
gGHQHFHN .GY 4.630.44:3 7.682.80%

79.225.74z  18.639.16<

(0 $QD 2UWDNOON OULUNHWTILQ oD\OV WDULKLQGH JHUOHNOH
7LFDUHW 6LFLOL 0¢G+UO+¢++ WDUDIOQFD WHVFLO HGLOHQ JHQHO
|[GHPHVLQLQ \DSOOPDVOQD LOJLOL WXWDUGDQ $+XVWRYV !
GD+OWOODOQ 7/ WXWDUOQGDNL NDU SD\O DYDQVOQOQ ¢
WXWDUOQGDNL NDU SD\O WXwDUOQAQ LNL HGULW WDNVLWWH -
YHULOPLGWLU gOJLOL JHQHO NXUXO NDUDUO NDSVDPOQGD L
WDULKLQGH RUWDNODUD |GHQPLG ROXS JHUL\H NDODQ
NDUDUO\OD PXDFFHO KDOH JHOPHVLQGHQ GROD\O LOLGLNWHN
%RUoODU” KHVDS NDOHPLQGH UDSRUODQPOuUWOU

Uzun YDGHOILERU®BDU

30.06.2025  31.12.202¢

6RQUDNL GIQHPOHUGH |GHQHdFHN YHUJL \+| 10.350.00C 12.075.75Z

10.350.00C  12.075.75z

(dGruS *LULULP 6HUPD\HVL <DW ODUSTPAD YREREIMMO P QD L bW OW@BGO ND
indirimleri HOGH H W® fuiddét, Ugili gL U L setnfayesiy DWORQODUO VDWOOGO,+0Qc
X]XQ YDGHOL GHvVIDES BPOHPRLQYGH UDSRUODQPOGWOU
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NOT 12 +d$/,u$1/$5% 6$0/$1%1 )$<'$/$5 .$36%$0,1'$ %25d/$5

+DJLUDQ _YH $UDOON 0 DADEDUIIDKOCHDULD LWDL-E@DQDID\G D C
GHWD\O DuD+OGDNL JLELGLU

30.06.2025  31.12.2024

gGHQHFHN VRV\DO J*YHQOLN NHVLQWLOHU 3.460.297 2.507.00=
3HUVRQHOH ERUOODU 222.033 100.691

3.682.33C 2.607.69¢€

NOT13 +'26(5 'gl1(1 9%$5/,./$5
+D]LUDQ YH $UDOON GLWBULXQHQLYDVWICEDNGRODQ GHWD

30.06.2025  31.12.2024

Devreden KDV 355.801 189.190

355.801 189.190

NOT 14 +3(u@gl g'(10gu *g'(5/(5
+D]LUDQ YH $UDOON SHWDQl&ERBLILWMEDWONODQ GHWD
.OVD YDGHOL SHULQ |GHQPLU JLGHUOHU

30.06.2025  31.12.202¢

Gelecek aylara ait giderler 13.695.73¢ 12.822.38:
9HULOHQ LU DYDQVODUO 643.644 295.975

14.339.38¢ 13.118.357

*) +D]LUDQ = WDU YKL WHEDUANEMR/UD LOQOMLOL WDUDIODUI
ROXUPDNWD GO 4: Yokt@)URotsd N

8]XQ YDGHOL SHGLQ |GHQPLG JLGHUOHU

<RNWXU $UDOON <RNWXU
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NOT 15 +(57(/(10@0u *(/@5/(5
+D]LUDQ YH $UDOON HUWHWDLHKOMH UL JHWD L EDWHONGD GHWD\O

.OVD YDGHOL HUWHOHQPLUO JHOLUOHU

30.06.2025  31.12.2024

Gelecek aylara ait gelirler 636.391 707.618

636.391 707.618

8]XQ YDGHOL HUWHOHQPLG JHOLUOHU
Yoktur( $UDOON ). <RNWXU
NOT 16 - KULLANIM HAKKI VARLIKLARI

+D]LUDQ YH $UDOON NXWODWIKIDH KD NMWA E'mW@\O®O DU O QC
DuD+OGDNL JLELGLU

Maliyet $UD0O *LU dOND $ubood *LU  dOM 30Haziran2025
Binalar 14.869.52:  3.606.65% - 18.476.17¢ - - 18.476.17¢
7DuOWODU 2.695.985 6.589.02¢ - 9.285.011 - - 9.285.011
Toplam 17.565.50¢ 10.195.681 - 27.761.18¢ - - 27.761.18¢

%LULNPLG $PRUWLVE

Binalar 12.665.69¢  4.007.15¢€ - 16.672.854 1.803.32% - 18.476.17¢
7DAOWODU 431.358 3.756.79C - 4.188.14€ 3.317.67€ - 7.505.827
Toplam 13.097.05:  7.763.94€ - 20.861.00z 5.121.004 - 25.982.00¢
1HW 'HIWH 4.468.45¢ 6.900.187 1.779.182
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NOT 17 +0$''g '85%1 9%$5/,./$5

+D]LUDQ YH $UDOON P DA\GDAULL IGXHDIQ LYWUWLEDAWNQAODOQ GFH
DuD+OGDNL JLELGLU
<DEDQF
) ) dHYL
Maliyet $UDOR *LU $UDO® *LU ) D UN 30Haziran2025
'"HPLUEDUODL 29.661.78C 3.900.777 33.562.557 1.871.005 8.864 35.442.42¢
gJ]HO ODOL\HV 8.748.613 1.273.604 10.022.217 227.164 - 10.249.381
Toplam 38.410.39¢ 5.174.381 43.584.774 2.098.169 8.864 45.691.807
%LULNPLUO $PRUWLVPD(
'"HPLUEDUODL 18.499.37C 3.984.010 22.483.38C 2.230.713 325 24.714.41¢
gJ]HO ODOL\HV 3.519.590 1.338.982 4.858.572 718.192 - 5.576.764
Toplam 22.018.96C 5.322.992 27.341.95Z 2.948.905 325 30.291.182
I1HW '"HIWHU ' 16.391.43¢ 16.242.822 15.400.62E
+D]LUDQ Y H $UDOON PRBGLKGNKUDQ WDEDWNODU LOL

WDEORODUGD HOGH HWPH PDOL\HWLQGHQ YDUVD NDOOQWO Gl
ELULNPLO DPRUWLVPDQOQ GeUu*OPHVL PDOL\HW EHGHOL \|QWHPL

*UXSTXQ ILQDQVDO NLUDODPD \|[QWHPL\OH LNWLVDS HWWL=+L P
LWLEDUO\OD PDGGL GXUDQ YDUYDOWERO »HPWIRPANW RBOKDQJL EL

5DSRU WDULKL LWLEDUGQ)ID D ORDESIGQ WRSHD@PY U ULORGNOD WXWDUO
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NOT18 +0$''g 2/0$<$1 '85%1 9%5/,./$5

+D]LUDQ YH $UDOON PDWDBULK@MRAD QWDEDROYDW OONODUOQ GHWD\O YH KDUHNHW WDE
i <DEDQF ) <DEDQF
Maliyet $UDO®B *LU OoHYULP | $UDO® *LU oHYULP | 30Haziran20%5
Haklar 161.113.14¢ 41.506.49¢ (26.824.873) 175.794.77¢ 28.142.024 (8.009.824) 195.926.97¢
Toplam 161.113.14¢ 41.506.49¢ (26.824.873) 175.794.77¢% 28.142.024 (8.009.824) 195.926.97¢

%LULNPLO $P-RUWLVPDQ

Haklar 59.339.907 33.618.322 (9.186.024) 83.772.20% 20.788.261 (4.259.321) 100.301.14¢
Toplam 59.339.907 33.618.322 (9.186.024) 83.772.20% 20.788.261 (4.259.321) 100.301.14¢
I1HW '"HIWHU 'H+HUL 101.773.24z2 92.022.57C 95.625.83C

Haklar hesap kalemi $QD 2UWDNOON ULUNHWLQ ED+0OO RUWDN G Qe OoQHQ R i NWIiMDBISAUR M/ FEHL WIOQHGI IR @ ONHDU Q@
RODUDN HOGH HGE®H @ D\DHHEIOESR @ddtbid uygulamalar ile web sitesD]O0OOPODUOQOQ LNWLVDS WDULKLQGHNL
konsolide finansal tablold D \D Q V O WIOGIR- QUL ROYORKPP@ HGELOHQ ID\GDOO |PU- \OO ER\VXQFD GR+UXVDO RO
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NOT19 +'(9/(7 7(u9g. 9( <$5',0/$5,

$QD 2UWDNODNNILLUNBMYWPKXUL\HWL 6RV\DO *«YHQOLN .XUXPX
LVWLQDGHQ VLJRUWD SULPL VEMWUWGER DJ 2O MUDN,E O 8 NUDHUDNEHEMN. W U G|
9HUJLVL .DQXIOXPOGHEHVL NDSYVWBOQOGRD LKUDo H@dnGld®edilerj O 0O
ND]DQF i, beyan edilen kuru®@ DU YHUJLVL PDWUDK® Qo mMHYGD @ LLGRGEH.
Bunlara ilaveten,Kurumlar Vergisi KanunlQGD \HU DODQ , GGDNQDUW® HXWRHU VD gV \
3L\DVDVOQGD LON GHID LGOHRUD QRBRE&N)HWH] HHG LDFHQ ONDXUDXPEDD W
KDOND DU] HGLOGL+L KHVDS G|QHPLQGHQ EDUGODPDN <]HUH K H
YHUJLVL SXDQ LQGLULPOL X\JXODQOU

NOT 20 +.$5u,/,./$5 .2u8//8 9%$5/,. 9( <h.hO/h/h./(5

+D]LUDQ Y H $UDOON NDVD O OKONFODLULWREX OOYOBDUOON
gibidir:

.OVD YDGHOL ERUo NDUudodbnNoODUOD

30.06.205  31.12.202

SHNDEHW NXUXPX FH]D JLGHU NDUubOOO+(C 9.742.68% -
SHUVRQHO *FUHW SULP NDUuOOONODUO 8.250.00C  14.253.05¢
'DYD JLGHU NDUUbG0OH=+06 225.294 212.841

18.217.97¢  14.465.89¢

(*) 5BHNDEHW .XUXPX WDUDIOQGDQ $QD 2~UWDNO(~)N ULUNHW KDNN
.DAXQTXQ YH ODGGHOHULQLQ LK\DOWBWREEXIWXHEBDOW BRBD P ODD!

UXEDW WDULKLQGH 5HNDEHW .XUXOX WDUDIOQGDQ $QD 2UW
FHIDVO YHULOGL+L ELOGLULOPLGWLU @GDUL SDUD FH]DVO LOI
HGLOPHVLQLQ DUGOQGDQ VD\OOO .DEDKDWOHU .DQXQXTQXC

LQGLULPGHQ )0yl DilerCpBr€&r@/MuDONY 7/ RODUDN REHPHRQ ®BiQ GR(
tuta, LOLULNWHNL NRQVROLGH |LQ®QN DD GHOWIX PE RVUDE QIRDWUXIQGOD N
UDSRUOM@@PE2NWOU

+D]LUDQ Y H $UDOON WeEap G KDHHRUEKDGIB Y WRIQDUKM OB Q N O D
KDUHNHW WDEORVX DUD+-OGDNL JLELGLU
01.01.- 01.01.-
30.06.205  31.12.202
'IQHP EDUO EDNL\H 212.841 -
'|QHP LoL D\UOODQ NDUUOOONODU 1RW 42.870 212.841
3DUDVDO ND]DQo ND\OS QHW (30.417) -
'|QHP VRQX EDNL\H 225.294 212.841

Davalar +*UXSTD NDUuO ]DPDQ ]DPDQ WLFDUL IDDOL\HWOHUL LOH L
KXNXN P«uDYLUOLNOHUL WDUDIOQGDQ LOJLOL ULVNOHULQ JHLU

VRQXFXQGD *UXS \|QHWRPLUDQ UD | GMIEDLAKROW REDD® \ G524 ND U
7/1QLU$SUD O O RL2.841 TL).
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8]XQ YDGHOL ERUo NDUuOOONODUO
Yoktur( $UDOON ). <RNWXU

.RUXOOX 9DUOONODU

*UXSINRAXO0OO0X FROOQMNIDIOINWDGOU

.RUXOOX <eNePO*O+NOHU

+D]LUDQ YH $UDOON , *UXD@RKRA Hrehin LippleEfdl& \ OT0Kd
SR]LVI\RQXQD LOLGUNLQ WDEORVX DuD+OGDNL JLELGLU

GrupWDUDIOQGDRBFHULOHQ 759

30.06.205 31.12.2024
$ .HQGL 7¢]HO .LULOL=L $GC~K(§HDI—~|9JI-|LL(DP'LIBSZGDIF Yoktur Yoktur
% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DKLO (C
20GX+KPHAJLQ 7TRSODP 7XWDUO 730993 852.878
& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <<U-*W
%RUFXQX 7THPLQ $PDFO\ORMOHUR RI7TRE®&DPX 7i Yoktur Yoktur
' 'L+HU 9HUKLPDHQLIGZRSODP 7XWDUO Yoktur Yoktur
L $QD 2UWDN /HKLQHKIBHBLQ ZBRSRDR 7Xe Yoktur Yoktur
LL % YH & ODGGHOHUL .DSVDPOQD *LUPH\

9HUPLUO 20@XG-KXULS®p 7TRSODP 7XWDUO Yoktur Yoktur
LLL & ODGGHVL .DSVDPOQD *LUPH\HQ Lt

75KIOHULQ 7RSODP 7XWDUO Yoktur Yoktur

Toplam 730.993 852.878

Teminat mektuplar @ $QD 2UWIDNRBWFDRLUDQ W D UELIXQ NIDVDLDR DGJBDQ OO P
ED+OO0 RUWDNOO-ORRRQWRKRQ G LRVDIQ<D\OQFSEDGNR $QGR QH B HIL N
XUXOXHQRIOG X+ X WHPLQD®BLIINWICE X W AIMBDIBE?.878TL).

NOT 21 +d$/,u$1/$5% 6$6/$1$1 )$<'$/$5% #/ou.p1 .$50,/,./$5

+D]LUDQ YH  $UDOON o D/OmHUIIDKCEHULD LWIL-E@N@DQDNOVD
LOLUNLQ NDUuOOONODU Dub+OGDNL JLELGLU

dDOOUDQODUD VD+ODQDQ NOVD YDGHOL ID\GDODUD LOLGNLQ ND

30.06.20%5  31.12.202

. XOODQOOPD\DQ L]LQ NDUub0O=+06 8.495.518  7.406.51F

8.495.51¢8 7.406.51¢
dDOOUDQODUD VD+ODQDQ X]XQ YDGHOL ID\GDODUD LOLUNLQ NDU

30.06.2025  31.12.202¢

.OGHP WD]PLQDWO NDUuOOONODUO 4.633.30C  4.211.18F

4.633.30C 4.211.18¢
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*UXSTKAGHP WDIPLQDWO NDUGOOO+O 'LSQRW 3DGiEzirBro 2026QERIQ G O +
LWLENDAWIOON KHU KL]PHW6.665 00 RORQNPONWRPXR FUHW <]HUI
HPHNOLOLN \D GD D\UOOOUG WDULKLQGHNL RUD®EDM.ELENX.00DQO 0L

Grup, +D]LUDQ YH  $U DKorSdlide finansaMUDEK@R OCNDAPGED EHOLUWL
GD\DQDUDN EHNOHQHQ HQIODV\RQ RUDQO YH UHHO UHHVNRQ\
KHVDSODQPOU NOGHP W DKoPdoQb filiddsaktabld 0 €03 B« >QVOWP O aW O U

FinansalGXUXP WDEORVX JeQ*QGH NXOODQOODQ WHPHO YDUVD\OPOI

30.06.2025 31.12.2024

)DL] RUDQO 47,00% 52,006
(QIODV\RQ RUDQO 43,25% 48,2%6
5HHO LVNRQWR RUDQODUO® 2,62% 2,5%%
(PHNOL ROPD RODVOOO-OQD LOLUNLQ N 89,13% 87,626

Grup,oDOOUDQODUOQD NOGHP WD]JPLQDWO GOudOQGD EDUND ELU ID

+D]LUDQ YH $UDOON NOWBPLWOHRILLQ DWICE NDOVED 6+0Q 0

gibidir:

01.01.- 01.01.-

30.06.205 31.12.202

'/QHP EDUO EDNL\HVL 4.211.185 2.781.28C

Hizmet maliyeti 1.453.583 4.551.66¢

3DUDVDO ND]DQo ND\OS QHW (601.824) (854.900)

Faiz maliyeti 45.274 48.764

'|QHP LoL |[GHPHOHU (422.543)  (1.766.119)

$NWeHU\DO IDUN (52.375) (549.509)

.DSDQOU EDNL\HVL 4.633.30C 4.211.18F5
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NOT 22 +6(50$<( <('(./(5 9( '86(5 g=.$<1$. .$/(0/(50
22 gGHQPLG 6HUPD\H

+D]LUDQ W D UL XD ~P_W\NBl@@ﬂ@aﬂdslhehdlbirWWl[QGH+HUL@GOﬂO.GDODQ
adetpaydanR O X 0 P D N WDUDAD4D 26.000.000adet)

$QD 2UWDNOON+DJUNBQILQ YH $UDOON V MLCPUDL IO HDLSLO V. Q LIE
gibidir:

30 Haziran 2025 $UDODN
Ortaklar Grup 3D\ Rl 3D\ WXW 3D\ Rl 3D\ WXW
OHGLD]] <HQL OHG\D YH 7HNQI AGrubu 16,90% 16.900.00C 16,90% 4.225.000
OHGLD]] <HQL OHG\D YH 7HNQI B Grubu 34,10% 34.100.00C  34,10% 8.525.000
Halka Arz Edilen Paylar B Grubu 34,00% 34.000.000 34,00% 8.500.000
$EGXONDGLU (PUH 8+XUOX A Grubu 0,10% 100.000 0,10% 25.000
$EGXONDGLU (PUH 8+XUOX B Grubu 14,90% 14.900.00C 14,90% 3.725.000
Toplam 100,00% 100000.000  100,00% 25.000.00C
6HUPD\H '*]JHOWPH )DUNODUO 54.065.603 129.065.60°
Toplam 154.065.603 154.065.60°

$QD 2UWDNOON ULREGW LG/ VEH@OOHVL7/1\H DUWOUOBOPOG YH T
WDPDPO $QD 2UWDNHUPDAMLOWRWYLQROXPOX )DURO DO SupHRMY dEO
husus  0D\OV W,JU& KEQWEBQEXO 7LFDUHW 6LFLOL 0+G+UOe*++ WD

$QD 2UWDNOON ULUNHW sSD\ODUOQOQ fQL ROXUWXUDQ OHGLD
ULUNHWL 30HGLD]172 SDDGHERAQPKPULQGH ELU \DWOUODOP EDQNDVOD

WDULKLQGH NDOGOUOOPOU ROXS EXQXQ \HULQH \LQH D\QO
WDUDIODUOQOQ LOJLOL EDQNDGDQ NXOODQD F B25D0Y &tleY BIgmbN X O C
sp\obUO® «]JHULQGH GHUHFH YH VOUDGDQ UHKLQ WHVLV HGL

DUDVOQGD (NLP_ WDULKLQGH LP]DODQPOG RODQ KLVVH DO
OHKLQH OHIB4AD]]PBOW % JUXEX SD\ODUO «JHULQGH GHUBFH YH
UXEDW WDULKL®@OGHKIMIHLOJLOD@BEWO% JUXEX SD\ODUO «]HUL

UHKLQ WHVLYV HIIBlU_(DJNE)IQ]WLLJWDUI:ﬂQDLﬂ\LLVEDNC)(INDULUNHWﬂWHNL 0
7THNQRORML <DWOUOPODUO $QRQLP ULUNHWLTQH DLW % JUXEX
VOUDGDQ UHKLQ EXOXQPDNWDGOU

OHGLD]] <HQL OHG\D YH 7HNQRORML <DWOUOPODUO $QRQLP ULl
$QRQLP ULUNHWL fQLQ YH «]JHUL SD\ VDKLSOHUL vOUDM§\OD ¢
gVWDQEXO 3RUWI|\ <|QHWLPL $ 0 'LMLWDO BSRUY MH. DM \ [D \DE\
(%674 1@ 6SRUWW] 6SRU <DWOUOPODUO $QRQLP ULUNHWLYTQLQ R
ROXuPDNWDGOU 5DSRU WDULKL LWLEDUO\OD 6SRUWW] 6SRU <I
RODQ \DWOUOPFOODUO LVH VOUDVO\OD +HGHI *LULULP 6HUPD\H
+DVDQ 8+XU .[\O*R+O0X %DUOG +RFDR+OX $0OSDVODQ (QVDUL +D!
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6HUPD\H G.]JHOWPHVL IDUNODUO

+DJLUDQ W D U VKLU P W\HE B [H\@AND651603D/ Y IBQ D U O $240129068.603
TL) 6HUPD\H G+]HOMZPIQ PR U NBGDPO\H\H \DSOODQ QDNLW YH QDNLW
G+]HOWLOPLG WRSODP WXWDUODUO LOH HQIODV\RQ G+*]HOWPHVL

(\O-0O QOVBHQKHIWLEDUHQ JHSHWEEXRSPDONDYBUWDQOQDQ LPWL\
< | Q HWutuR1 syelerininsHoLP L

Esass|JOHUPHQLQ 3<|QHWURBYXMAMOX|QHWLP . XUXOXEDR® BRI O D U
JIUHMQHWLP NXUXOXHQQDEO®HEHIHWLP .XUXO X« QA@ribU pa@ kabipleri
WDUDIOQGDQ J|VWHULOHFHN BEBYQ EH O UDW OQRBHDNWHHEOLLLD H

2\ KDNNO

Esass|JOHUPHQLQ 3*HQHO 1HUXDGEBVO@H OYUH ROD=DQ YH RO
WRSODQWOODUOQGD KHU ELU $ JUXEX SDXORQPBNWIEGO W JUXE >

(\0+0 WDULKLQGHQ LWL E BUHDX EXoSI\@ID B D PDINQD QDI LP WL

*UXSTXQ opuw WDULKLQGH \D\OPODQDQ 6HUPD\H 3L\DVD
ROGX+X 706 X\DUOQFD G¢]HOWLOPLU [JVHUPD\H KHVDSODUOQD

TMS/TFRS§Je *HoPLU <OO

VUK D J| JJUH ILC =DUDU ODL
finansal tablolal tablolar Edilecek Farklal
6HUPD\H '*]HOWPH )DUN 51.032.357 54.065.60° 3.033.24¢
.DUGDQ $\UOODQ .O0VOV 64.535.79C 23.674.78 (40.861.076
*UXSTXQ ODUW  WDULKLQGH \D\OPODQDQ 6HUPD\H 3L\DVD
ROGX=+X 706 X\DUOQFD G+]HOWLOPLG JHoPLGU \OO NDUODUOQD G
*HoPLU <OO .DU =DUDUODUO 706 gQFHV 706 6RQUD
01 Ocak 202 145.432.581 341.587.387
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22 .DUGDQ $\UOODQ .OVOWODQPOU <HGHNOHU

7UN 7LFDUHW .DQXQXYfQD J|UH NDQXQL \HGHN DNoH UGLUNHWL
NDGDU \O0OOON NDUOQ 9qL RODUDN D\UOOOU 'L+HU NDQXQL \HC
|IGHQGLNWHQ VRQUD NkKkUGDQ SD\ DODFDN NLGLOHUH GD=-OwWOOD
.DQXQXYQD J|UH NDQXQL \HGHN DNoH VHUPD\HQLQ YH\D oOND!
VDGHFH ]DUDUODUOQ NDSDWOOPDVOQD LUOHULQ L\L JLWPHGL=+
|Q*QH JHOPH\H YH VRQXo0ODUOQO KDILIOHWPH\H HOYHULUGOL |QOF+

+D]LUDQ YH $UDOON WDULKOHUL LWLEDUO\OD NDUGTE
DuUD+-OGDNL JLELGLU

30.06.205 31.12.2@4

.DUGDQ D\UOODQ NOVOWODQPOU \HGHN' 2367471  23.674.71%
*HUL DOOQDQ SD\ODU WHEOL+L X\DUOQI 108.355.28: -

132.029.99¢ 23.674.71¢

*UXS 63:1Q0WD)\000 *HUL $00QDQ 3D\ODU 7H BlaakirahZpDlta@hi 0D
LWL EDI0O83B86.283 7/)\L**HoPLGU <OOODU .DU =D U D U G DUSGA\QK\OIDSY
K OV O WOD@®HPNG@H UD K IWQEDE O RPLDDIOWEDMOoktur).

22 *HoPLU <OOODU .DU =DUDUODUD
+D]LUDQ YH $UDOON J WP UINIRG © U 1 D DWIEDAGENADILELGLU

30.06.202¢ 31.12.202

*HoPLWINDOW |JDUDUODUO 228.990.76¢  206.790.69:

228.990.76¢ 206.790.69¢

+D]LUDQ Y H $UDOON JWBRILK OGO O DLW NPU O\ QDU D U O D
LOLULNWHNL NRQVROLGWXQND X XCHPX GWKX WDEOR

$QD 2UWDNOON ULUNHWTLQ 0D\OV WDULKLQGH JHUOHNOHU
7LFDUHW 6LFLOL 0¢GeUO+++ WDUDIOQFD WHVFLO HGLOHQ JHQHO
|[GHPHVLQLQ \DSOOPDVOQD LOJLOL WXWDUGDQ $+XVWRYV W
GD+OWOODOQ 7/ WXWDUOQGDNL NDU SD\O DYDQVOQOQ G
WXWDUOQGDNL NDU SD\O WXwWDUOQOQ LNL HGLW WDNVLWWH
NDUDU YHULOPLUWLU gOJLOL JHQHO NXUXO NDUDUO NDSVDPOQ
WDULKLQGH RUWDNODUD |GHQPLUWLU

$QD 2UWDNOON ULUNHWYTLQ ED+O0O RUWDNOO+O NRQXPXQGD EX
NDUDUD LVWLQDGHQ $QD 2UWDNOON ULUNHWYH EU-W (8¢
YHUJLOHU VRQUDVO QHW (852 WXWDUOQGDNL WHPHWW.
EXOXQPDNWDGOU 1HW WHPHWW. WXWDUOQOQ NRQVROLGH

EXOXQPDPDNWDGOU
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2 7DQOPODQPOU )D\GD 30DQODUO <HQLGHQ gOo+P .D]DQo D\«

Grup, +D]JLUDQ YH $UDOON WeBap G KHHRIQ A kKB oM & ihidnséd U H Q
tabloiDUOQD GHWD\O 'LSQRW 9YGH DQODWOODQ HVDVODUD GD\DQI
NXOODQOODUDN ILQDQVDO GXUXP WDEORVX J¢Q+QH LQGLUJHQ!
\DQVOWHMD/MODQDQ DNW«HU\DO ND]DQo N D\ &oBsoliGeRai Ge@aGarad L W
WDEORVXQGD DNWe«HU)\Rdsalidze] PNO\ Q DINDEMHS Q@ DIUP MMHEORVXQGD J|V

30.06.205 31.12.202

7DQOPODQPOG ID\GD SODQODUO \HQLGH 433.469 393.140

433.469 393.140

22 <DEDQFO 3DUD dHYULP )DUNODUO
+D]LUDQ YH $UDOON \DEDQEFKOSDU DL WHEDUBDYODNODUD D

30.06.205 31.12.202

<DEDQFO® SDUD oHYULP IDUNODUO (70.158.827.  (100.820.235

(70.158.827  (100.820.235

.RQWURO *«Fe 20PD\DQ 3D\ODU

$QD 2UWDNQEM® 0@ O NSHWBRMO@PNW O0QOQ WDPDPOQO I3N MakiaDZ26 W P H
Y H $UDOON WDNRROHWROLWEE ROPOIDQ SD\ODU EXOXQPDPDI
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227 gGHQHQ 3D\O $YDQVODUO

$QD 2UWDNOON ULUNHWTYTLQ $+XVWRYV WDULKOL \|QHWLP N
V|JOHUPHVL vD\OOO 6HUPD\H 3L\DVDVO .DQXQXVDakKorEENHD 31
7HEOL+L YH 6HUPD\H 3LWVIDAO® 5K0EHNQXQL. KeN+POHUL NDSVDI
ULUNHWTLQ 1LVDQ WDULKOL 2DDD @ DAH @B RL SXOWHXUQ  TARSUOL
. XUXOXTQD YHULOHQ \HWNL\H LVWLQDGHQ+Dg§QUDRUW D NDIDN. KOU |
NRQVROLGH ILQDQVDO WDEORODUOQD J|UH ROWRIDYHQHWD & |QH®O
JJUH D\uboPDVO JHUHNHQ \HGHN DNoHOHU D\WOOGO+0O LoLQ LC
G|QHP NkEOQWDQ 7/T®@DLUDQ WDULBW Q@ ICEDRD\B Be HV
57.451.332 TL) NkU SD\O DYDQVMLRODUWMULKLQGHQ LWLEDUHQ $QD
QDNGHQ GD+OWO O P@ug ) N KD 8D W YHMWLO®WPO I WDULKLQGH |GHQPL

$QD 2UWDNOON ULUNHWTLQ oD\OV WDULKLQGH JHUOHNOHUG
7LFDUHW 6LFLOL 0¢G+UO+++ WDUDIOQFD WHVFLO HGLOHQ JHQHO
|[GHPHVLQLQ \DSOOPDVOQD LOJLOL WXWDUGDQ $+XVWRYV W
GD+-OWOODOQ +D]LUDQ WDULKL LWLEDUO\OD VDWOQ DOPI
WXWDUOQGDNL NDU SD\O DYDQVOQOQ G+0*OG*NWHQ VRQUD JHUL
LNL HOLW WDNVLWWH +D]LUDQ Y H (\0O+0 WDULKOHULQ
NDUDUO NDSVDPOQGD LON WDNVLW WXWDUO RODQ 71/

+D]LUDQ YH $UDOON ,|GWOHEROHDYDON-EDANDDLELGLU

30.06.205 31.12.202

gGHQHQ NkU SD\O DYDQVODUO QHW - (57.451.332

- (57.451.332

238 *HUL $00QPOU 3D\ODU
+D]LUDQ Y H $UDOON JHWD DIOKI0HUI 1 LSBDHBMYOK 8 B D-EQ® DN

30.06.205 31.12.202

*HUL DoOQPOU SD\ODU (108.355.283

(108.355.283 -

$QD 2UW DN O@3 Nisah 2DRSH/@7 0.0 Q025 tariler LQGH NDPXR\XQD DoONODPOU
JHUL DOOP LUOHPOHUL” oHUOHYHVLQGH $QD 2UWDNO/&N00OTIUNHW
WXWDUOQGDNL QRP+tRIDRODSD\ODWIMWLKOL VDWO QLO®IBRIB3 JLFe H'
NDUGOOO+OQGD dMINIOLD SDHGMRhANMEODNO GHHOLUOHUL |IND\QDNOD
3D\ODU” KHVDS NDOHPLQGH UDSRUODQPOuUWOU
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NOT 23 ++3$6,/$7 9( 6%7,u/$5,1 0%/@8<(70
23 +DvOODW

30 Haziran 202%e 2024 tarihlerinde sona erarahesapG |Q HP@HH DLW KDVOODW W XW D U (

gibidir:

01.01.-- 01.01.- 01.04.- 01.04.-

30.06.2025  30.06.2024 30.06.202t  30.06.2024

Reklam gelirleri 518.221.80z 398.892.74¢ 235.589.02¢ 208.853.59
h\HOLN JHOLUOHUL 3.393.21¢ 3.029.217 1.374.41¢ 1.765.331
6DWOU *HOLUOHUL QHW 521.615.01% 401.921.965 236.963.44¢ 210.618.92¢

30 Haziran 202%e 2024 tarihlerinde sona eremahesapG | Q H m&aii UR.~- X QODUPD ULV DQL

VXQXOPXUWXU

%|O*POHUH J|JUH UDSRUODPD 1RW fWH VXQXOPXuWXU

gOLUNLOLDSDVODNEOIOD U O GNWHBHU I QRMIW LU

23 6DWOUODUOQ ODOL\HWL

30 Haziran 2025/e 2024 tarihlerinde sona eren ara he@pQHP@H WL W VDWOuODUOQ P

DuD+OGDNL JLELGLU

01.01.- 01.01.- 01.04.- 01.04.-

30.06.2025  30.06.2024 30.06.202t  30.06.202¢4

Personel giderleri 48.413.26z 46.264.04¢ 22.993.89¢ 22.738.83:
7HNQLN GDQOUPDQOON YF 29688687 15.190.63¢ 16.128.86¢ 9.322.12¢
$PRUWLVPDQ YH LWID SD\ 26.344.221 20.027.161 13.403.63: 9.957.297
SURG*NVL\RQ \D\OQ KDNO 21.819.09¢ 12.399.29¢ 11.602.65¢ 7.461.50%
Hosting giderleri 6.567.044 7.074.767 3.215.35¢ 3.203.60C
Sigorta giderleri 3.250.101 2.983.637 1.862.747 1.843.2432
Ofis giderleri 2.192.581 2.057.18C 1.118.213 1.179.87¢
'L+HU JLGHUOHU 2.931.18C 10.754.35C 253.767 5.127.20%
141.206.17¢ 116.751.07: 70.579.137 60.833.68<

%|O+POHUH J|JUH UDSRUODPD 1RW JWH VXQXOPXuWXU

gOLUNLOL WDUDIODUGDQ tHsjowd inam®ProwudQ GHWD\O 1RW
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NOT 24 +*(1(/ <gl1l(7@¢0 *2'(5/(52 9( 3$=%$5/%0% *@'(5/(5@

30 Haziran 2025/e 2024 tarihlerinde sona eremahesap G|QHP@H WL W JHQHO \[QHWLP
JLGHUOHUL DUD+OGD VXQXOPXuWXU

01.01.- 01.01.- 01.04.- 01.04.-

30.06.2025  30.06.2024 30.06.202t  30.06.2024

*HQHO \|QHWLP JLGHUOH 53.517.87¢ 51.345.50¢ 27.548.92z 23.131.05¢
Pazarlama giderleri 43.339.01¢ 31.805.61¢ 18.587.101 21.297.00¢
96.856.897 83.151.12% 46.136.02: 44.428.06¢

NOT25- 187 (/8./(581( *g5( *&'(5/(5

25 *HQHO \|QHWLP JLGHUOHUL

30 Haziran 202%e 2024 tarihlerinde sona erarahesapG |QHP@H DLW JHQHO \|QHWLP JL

DuD+OGDNL JLELGLU

01.01.- 01.01.-- 01.04.- 01.04.-

30.06.2025  30.06.2024  30.06.202¢  30.06.202¢

Personel giderleri 38.726.29¢ 36.808.82¢ 18.886.84¢ 16.699.467
'DQOUPDQOON KL]JPHWL J 8.612.11C 6.885.492 5.175.214 2.129.001
$PRUWLVPDQ YH LWID SD 2.513.94¢€ 1.684.15¢ 1.295.10¢ 858.520
6H\DKDW NRQDNODPD YF 1.538.007 2.999.062 473.202 1.802.204
‘'L+HU JLGHUOHU 2.127.514 2.967.974 1.718.553 1.641.864
53.517.87¢ 51.345.50¢ 27.548.92z 23.131.05¢

gOLUNLOL WBODMIPOER® 6 HWWHU LWL G W LU

25.2 Pazarlama giderleri

30 Haziran 2025e 2024 tarihlerinde sona eren desapG | QHP@H WL W SD]DUODPD

DuD+OGDNL JLELGLU

01.01.- 01.01.- 01.04.- 01.04.-

30.06.2025  30.06.2024  30.06.202t  30.06.2024

Reklam ve ilan giderleri 40.213.904 29.925.074 17.061.467 20.176.07¢
6|]OHUPH GDPJD YHUJLOF 2.995.201 683.872 1.477.877 318.223
'L+HU JLGHUOHU 129.913 1.196.66¢ 47.757 802.708
43.339.01¢ 31.805.614 18.587.101 21.297.00¢

gOLUNLOL WB ODOERIPWEL@ Qe HWWHULAWL W LU
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NOT 26- (6$6 Y$$/@<(7/(5'(1 '@6(5 *(/65 *&'(5/(5
26 (VDV IDDOL\HWOHUGHQ GL+HU JHOLUOHU

30 Haziran 202%e 2024 tarihlerinde sona eren ara he&apQH PE@HH DLW HVDV IDDOL\HWOH
Dub+OGDNL JLELGLU

01.01.- 01.01.-- 01.04.- 01.04.-
30.06.2025  30.06.2024  30.06.202%  30.06.202¢

Reeskont geliri 7.639.573 6.561.60¢ 704.882 777.919
7LFDUL IDDOL\HWOHUGHC 713.027 5.714.84¢ 200.553 539.682
. RQXVX NDOPD\ONptMap U GO 697.524 - 697.524 -
'L+HU JHOLUOHU 143.263 30.923 18.305 14.329

9.193.387 12.307.371 1.621.264 1.331.93C

26 (vDV IDDOL\HWOHUGHQ GL+HU JLGHUOHU

30 Haziran 202%e 2024 tarihlerinde sona eren ara he&apQ HP@H DLW HVDV IDDOL\HWOH
DuD+OGDNL JLELGLU

01.01.- 01.01.-- 01.04.- 01.04.-
30.06.2025  30.06.202¢ 30.06.202t  30.06.202¢

Reeskont giderleri 10.891.39¢  6.534.93¢ 502.730 176.891
7LFDUL IDDOL\HWOHUGHC  2.241.35€ 889.633  1.420.25¢ 282.802
'DYD NDUUO0OO+0 JLGHUC 42.870 178.719 22.807 178.719
%D+O0 JLGHUOHUL 335.580 - 280.231 -
UeSKHOL DODFDN NDUGOC  1.740.452 907.196 - 469.871
'L+HU JLGHUOHU 12.573.387 278.165  1.821.847 238.004

27.825.04< 8.788.651 4.047.874 1.346.287

() SHNDEHW .XUXPX WDUDIOQGDQ $QD 2UWDNOON ULUNHW KDNN
.DQOXQIXQ YH ODGGHOHULQLQ LK\®B5GBGRERIMEX HE DOW B BID P O}

UXEDW WHDHNBEG®H. XUXOX WDUDIOQGDQ $QD 2UWDNOON uoLU
FHIDVO YHULOGL+L ELOGLULOPLUWLU @gGDUL SDUD FH]DVO LOI
HGLOPHVLQLQ DUGOQGDQ VD\OOO .DEDKDWOHU .DQXQXTQXC
LQGLULPGHQ ) bgii Ddad i@ a\pQ®®UR.685 TL +D]LUDQ WDULKL LW

DOPD JeFe HVIDBZYQMTL)|REBDUDN NGRHOIHFHO QGDQ GROD\O LOJLOL V
GL+HU JLGHUOHU  KHVDS NDOHPLQGH JLGHU WDKDNNXNX HWWLU
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NOT 27-YATIRI10 )$$/8<(7/(501'(1 *(/85 *g'(5/(5
27 <DWOUOP IDDOL\HWOHULQGHQ JHOLUOHU

30 Haziran 202%e 2024 tarihlerinde sona erarahesapG |Q HP@H BILW \DWOUOP IDDOL\H
Dub+-OGDNL JLELGLU

01.01.- 01.01.-- 01.04.- 01.04.-
30.06.2025  30.06.2024  30.06.202¢  30.06.202¢

Ticari olmayan alacaklardan elde edilen {
gelirleri (Not 6) 32.720.05€ 19.878.091 19.323.09€¢ 10.088.43¢

YRQ vDWOu NDUO 11.450.58C 5.398.934 4.586.10C 5.398.934

44.170.63€  25.277.02¢  23.909.19¢  15.487.36¢

27 <DWOUOP IDDOL\HWOHULQGHQ JLGHUOHU
Yoktur (01 Ocak- 30 Haziran 2024: YoktQr

NOT28 +)21$160%$1 *(/85 *@'(5/(50

28.1 Finansman gelirleri

30 Haziran 2025/e 2024 tarihlerinde sona eramahesap G |QHP@OH WL W ILQDQVPDQ JHOL
gibidir:

01.01.- 01.01.- 01.04.- 01.04.-
30.06.2025  30.06.2024 30.06.202t% 30.06.2024

. XU IDUNO JHOLUOHUL 4.045.25€ 8.561.834 369.031 394.475
Faiz gelirleri 2.186.662  5.059.738  1.906.921  2.599.16¢€

6.231.921 13.621.57z 2.275.952  2.993.644

28.2 Finansman giderleri

30 Haziran 202%e 2024 tarihlerinde sona eramahesapG | QHP@HH WL W ILQDQVPDQ JLGH
gibidir:

01.01.-- 01.01.- 01.04.- 01.04.-
30.06.2025  30.06.2024 30.06.202¢  30.06.202¢

XU IDUNO JLGHUL 5.137.67€ 6.175.66€ 3.827.322 5.072.21¢
‘'L+HU ILQDQVPDQ JLGHUO 4.351.31¢ 218.558 2.256.103 87.151

9.488.991 6.394.22¢ 6.083.42% 5.159.36¢

D 'L+HU ILQDQVPDQ JLGHUOHUL 37)56 )LQDQVDO $UD0oODU" 3}
6D-ODQDQ )D\GDODU’ VWDQGDUWODUO JHUH+LQFH PH\GDQD J
JLGHUOHULQGHQ ROXUPDNWDGOU
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NOT29 +3$5$6%/ .$=$1d  .$<,3 1(7

30 Haziran 202%e 2024tarihlerinde sona eremra KHVDS & @HP DLW SDUDVDO ND]DC
WXWDUOQOQ $QD 2UWDNOON ULUNHW YH ED+OO RUWDNOONOD!
R O X uparxsablmayaKk HVDS ED]GD GHWD\O Dub+OGDNL JLELGLU

01.01.- 01.01.-
30.06.2025 30.06.2024
Finansal Durum Tablosu Kalemleri
3HGULQ gGHQPLU *LGHUOHU 372.557 962.513
%D+00 2UWDNOONODU 3.468.929 2.730.758
. XOODQOP +DNNO 9DUOONODUO 986.110 886.087
ODGGL 'XUDQ 9DUOONODU 2.444.386 2.864.386
ODGGL 20PD\DQ 'XUDQ 9DUOONODU 9.888.824 9.942.351
(UWHOHQPLG 9HUJL 9DUOO=+0 <eNe*PO- (445.616) (213.652)
(UWHOHQPLU *HOLUOHU (64.018) -
gGHQPLG 6HUPD\H (22.044.064) (30.587.592)
*HUL $00QDQ 3D\ODU 1.105.347 -

.DU YH\D =DUDUGD <HQLGHQ 606Q&10DQ!
%LULNPLUG 'L+HU .DSVDPOO *HOLU YH\D
-7DQOPODQPOG )D\GD 30DQODUO <HQLC (56.183) 5.946
.DU YH\D =DUDUGD <HQLGHQ 60QdOIODQ!
%LULNPLG 'L+HU .DSVDPOO *HOLU YH\D

-<DEDQFO® 3DUD dHYULP )DUNODUO 14.408.271 18.123.685
.DUGDQ $\UOODQ .OVOWODQPOU <HGHN( (3.383.366) (4.694.642)
*HoPLU <OOODU .DU =DUDUODUO (53.373.307)  (56.159.564)

Kar veya Zarar Tablosu Kalemleri

+DVOODW (22.921.382)  (23.151.572)
6DWOUODUOQ ODOL\HWL 4.346.966 5.134.793
*HQHO <|QHWLP *LGHUOHUL 2.565.533 3.330.752
Pazarlama Giderleri 1.499.459 1.224.311
(VDV )DDOL\HWOHUGHQ 'L+HU *HOLUOHL  (555.791) (1.110.845)
(vbVvV )DDOL\HWOHUGHQ 'L+HU *LGHUOHL 1.726.477 688.375
<DWOUOP )DDOL\HWOHULQGHQ *HOLUOHF (1.786.756) (1.106.500)
Finansman Gelirleri (493.990) (2.685.139)
Finansman Giderleri) 1.249.275 2.130.759
"QHP 9HUJL *LGHUL *HOLUL 3.240.188 2.991.087
3DUDVDO .D]DQo .D\OS QHW (57.822.151) (68.693.703)
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NOT 30- 9(5*@ 9$5/,. 9( <h.hO/h/h./(5g
(UWHOHOQPLG 9HUJL

*UXSTXQ HUWHOHQPLUG YHUMS/ORRETIKE|YH KDN-POOOGBQ ILQDQVDO
\DVDO ND\OWODUO DUDVOQGDNL JH o LTMS/ITFESIYOHD Y G D QL RIDPMIPD® W
WDEORODUGD JHOLU YH JLGHUOHULQ GH=LULN UDSRUODPD G|QHH

5DSRU WDULKL LWLEDUO\OD PHY BX\W CRIODGD G XHQ® B PHMOYHBII LUYVU
X\JXODQDFBMMEU +D]JLUDQ Y H $UDOON MUDVH & B E P LG
KHYVDSODPDVOQGD 3706 *HOLU 9HUJLOHUL  VWDQGDUGOQOQ |C
YDUOONODUO YH\D ERU0ODUO UDSRUODPD G|QHPL VRQX LWLEDU
RODQ YHUJL RUDQODUOQD YH YHUJL NDQXQODUOQD GD\DQOOD
G|QHPOHUGH X\JXODQPDVO EHNOHQHQ YHUJL RUDQODUO NXOOD
GLNNDWH DOOQPOUWOU $QD 2UWDNOON ULUNHW LolLQ

Konsolide fnansal durum tablosu tarihle WLEEUQLOIP LG JHOLFL IDUNOD~U YH HU\
\-N-PO-O-NG)PtHuJJch_IGQI‘tLQHuHFH+L WDKPLQ HFHWHQ RUDD O 03] Q HPP>XOHWC
G|NePe DUD+-OGDNL JLELGLU

30 Haziran 2025 $UDOON
Ertelenen Toplam Ertelenen verg
7TRSODP YHUJL Y JHo YDU(

farklar \eNeP O+ ( farklar \eNePOe(

(UWHOHQHQ YHUJL YDUOONODUO

.OGHP WD]PLQDWO NDUuOOO+0 4.633.300 1.065.659  4.211.185 968.572
Alacaklar reeskontu 8.927.304 2.059.307 7.144.484 1.659.344
UeSKHOL DODFDN NDUub0O+0 2.584.125 599.916  1.798.175 425.254
.XO00ODQOOPD\DQ LILQ NDUubO0O=+0O 8.495.518 1.953.969  7.406.515 1.703.499
'DYD JLGHU NDUubOO06-0 225.294 51.818 212.841 48.954
ODGGL YH PDGGL ROPD\DQ GXUDQ Y| 860.816 215204  2.884.728 721.183
Gider tahakkuku 9.441.170 2.183.024 672.793 159.036
3HULQ |GHQPLG JLGHUOHU G+«]HOWPE} - - 931.299 214.199
(UWHOHQPLG JHOLUOHU G+]HOWPHVI 447.958 103.030 707.618 162.752
. XU IDUNO JLGHUOHUL 156.466 38.338 347.040 84.136
"L+HU 19.309.236 4.441.124

(UWHOHQHQ YHUJL YDUOONODUO 12.711.389 6.146.929

(UWHOHQHQ YHUJL \N*PO*O+NOHUL

ODGGL YH PDGGL ROPD\DQ GXUDQ Y!I (25.033.721) (5.757.756) (27.484.110) (6.321.346)
%RUOODU UHHVNRQWX (322.836) (75.109) (572.056) (134.147)
. XU IDUNO JHOLUOHUL (3.518) (880) (21.319) (5.016)
JLQDQVDO \DWOUOPODU JHUOH=+H X\ - - (5.681.156) (1.306.668)
3HGLQ |GHQPLU JLGHUOHU G+]HOWPE (919.605) (211.509)

Gelir tahakkuku (15.627.453) (3.698.449) - -
"L+HU - - (1.544.980) (355.346)
(UWHOHQHQ YHUJL \N*PO+*O<NOHUL (9.743.703) (8.122.523)
(UWHOHQHQ YHUJL YDUOONODUD ' 2.967.686 (1.975.594)
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30 Haziran 2025ve 2024 tarihlerinde sona erema hesapG|QHP@H WL W YHUJL JHOLUL J
gibidir:

01.01.- 01.01.-

30.06.205 30.06.2024

"QHP YHUJL JHOLUL JLGHUL (66.721.753,  (47.460.106
(UWHOHQPLU YHUJL JHOLUL JLGHUL 5.118.60¢8 1.846.70¢
Vergi geliri / (gideri), net (61.603.145,  (45.613.397

30 Haziran 202%e 2024 tarihlerinde sona eramahesapG |QHPDdHULVLQGHNL HUWHOHQ
JLGHULQH DLW KDUHNHW WDEORVX DUD+OGDNL JLELGLU

01.01.- 01.01.-
30.06.2025 30.06.2024

'IQHP EDGO DoOOOG EDNL\HVL 1.975.594 652.209
g]ND\QDNWD PXKDVHEHOHUWLULOHQ HU 12.046 24.969
3DUDVDO ND]DQo ND\OS QHW 163.282 84.319
(UWHOHQHQ YHUJL YDUOONODUO  \eNsf 2.967.68€ 1.085.212
(UWHOHQPLUG YHUJL JHOLUL JLGHUL 1 5.118.608 1.846.70¢

30 Haziran 202%e 2024 tarihlerinde sona eren ara he@pQ H PIOHWUL VLQGHNL G|QHP YHUJ
KHVDSODPD WDEORVX DuUb+OGDNL JLELGLU

01.01.- 01.01.-
30.06.2025 30.06.2024

'HQHWOHQPHPLU YHUJL |QFHVL NDU |C 286.748.45] 346.852.38¢
ODWUDKD LODYHOHU LQGLULPOHU WRS (10.670.562 (153.649.063
'HQHWOHQPHPLG YHUJL\H WDEL NDU ]I 276.077.88¢  193.203.32:

*HoHUOL YHUJL RUDQO 23%- 25% 23%- 25%
Hesaplanan vergi 63.481.56% 44.469.01¢
3DUDVDO ND]DQo ND\OS QHW 3.240.18¢ 2.991.087

.DU YH\D =DUDU WDEORVXQGDNL NXUXP 66.721.75¢ 47.460.10¢

+D]LUDQ Y H $UDOON *UWBFDRKOHKUYQHR MPRYSIDF+ DUD-
gibidir:

30.06.205 31122024

&DUL G|QHP NDUO YHUJL \eN+sPO*Oe++- 30.736.774 8.886.88¢%

30.736.774 8.886.88%
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MACKOLKK KNTERNET HKZMETLERK TKCARET ANONK
VE BAJLI ORTAKLI KLARI
IOHAZKRZXTARKBESONAERENARAHESAP D¥NEMKNE AKT

KONSOLRREANSAL TABLOLARA KLKKKKN DKPNOTI
(Tutarlara k si  bel jTrgtrikl me o iaks-@elagiran205d )aGnén 3 ti baréyla satén alma gé¢ce e

Kurumlar Verqisi

Ana Ortakvekbiki r bafTl é k ioyd Gldkd jél] & lap isad saskrl a&Bk@nyalvea

Hollandd da ge- er | i ol an kurumlar vergisine tabidir.
ver gi yéekeml gl ¢kl eri i -in ekl konsolide finansa
Vergiye tabi kurum kazancé ¢zerinden tahakkuk et
gider yazeéelan vergi matrahéndan indiril emeyen g
tabi ol mayan gelirler ve dijer indirimler (vars
yatéreéem indirimleri) dekel degkt en s ohyréal eknadlaaver Tmgar

Fransé aluygulanan efektif vergi ordna%?2g, Hol l andab6da wygai amidr (20225 e& t
T ¢ r k-iFsamsa %25, Hollanda %25,8). Kurumlar Vergisi Kanunenda yer al an dg¢zen

Borsa Kstanbul Pay Piyasasénda il k defa iklem g°
payl arénén il k kez hal ka arz edildifi hesap d°
kazan-1laréna, kurumlar vergisi 2 puan indirimli

T¢e¢rkiyedde ge-i ci ver gi c-er ayl ék d°neml é&yéeli &i |
Kkurum Kkazan-1ar éneéen ge-i ci ver gi d°neml eri it
czerinden hesapl anmas éebdig@02%%2®).n ge-ici vergi oran
T¢e¢rkiyedde vergi dejerlendirmesiyle il gild@i kesi
kirketler Plgi | yél én hesa3pNikagprmambaardi®mleem ini ara
d°nemine sahip ol anl ar da d°nem-30kaapra nhd ke&rn & airzals
beyannamel eri ni hazeérl amakt adeér . Ver gi Dairesi

kayéetlaré 5 yeél i -erisinde incelenerek dejicktiri
Gelir Vergisi Stopaj é

Kuruml ar vergisine ek olarak, dajétél masé dur u
kazancéna dahil ederek beyan eden tam m¢gkell ef

dajeteéelanlar hari- ol mak ¢(zere kar paylareée ¢zeri
Gelir wvergiragport atopiji Grbagetyélama&ywé&p sermayeye il
gelir vergisi stopajéna tabi dejildir.

77



MACKOLKK KNTERNET HKZMETLERK TKCARET ANONK
VE BAJLI ORTAKLI KLARI
IOHAZKRZXTARKBESONAERENARAHESAP D¥NEMKNE AKT
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NOT31iPAY BAkI NA KAZAN¢ / (ZARAR)

30 Haziran 202%e 2024 tarihlerinde sona eremahesapd ° n e me e mii t n o mTLmokn payd e ] e

bakéna kazan- [/ (zarar) akajeéedaki gibidir:
01.01.- 01.01.-
30.06.205 30.06.2024
D°nem karé [/ (zararée), net 186.408.55¢ 123.735.76(
Kontr ol gésc¢ ol mayan payl ar a - -
)

Ana ortakl éja ait d°nem kar é 186.408.55¢ 123.735.76(

Toplam ajérl ekl® ortal ama pa 39.583.33: 25.000.00C
Pay bakéna d¢ken basit ve pa 4,71 4,95
(*) Pay adedi, sermaye artérém tarihleri di kkat e

NOT32TFKNANSAL ARAC¢CLARDAN KAYNAKLANAN RKSKLERKN NI

Finansal Ara-1ar

Kredi riski

Finansal araceén taraflaréndan birinin s°zGreumé&yge
finansal bir kayép oluktur m&ugv adelkii , s &tréwliarréins
ticari ,aldacjaekrl avmekE altarkk alr &r d a tutul an mevduatl!l ar
kal ma lGtupyd°érremimti er i | erden al acaklareée ile ilgild@i I
kaydéyl a kredi l'imitl eri belirleyerek ve gerekt
sadece naki't tahsil Ot yol Gryd md ahesti d ©t yap asrkd k eas
alacakl aréndan doj abiGrumg R h entdci emi g eT-inciakr i t eacl raccbaekl| ear
durum g%z ©°n¢ne alénarak dejerlendiril mekte ve
finansal durum tablosunda net ol arak g°steril mek
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Grupd@UnHaziran 20Z5 ntaasiahii aii thisacEry&yalkaai déej e kr ed
belirtilmiktir

Ticari alacaklar Di J er Al a «Bankalardaki

Kl i kK Dijer Klikk Dije

Taraf Taraf Taraf Taraf Mevduat Dij e
Raporlamatarihii t i bana@& ywlza kal énan az:
(A+B+C+D+E) (*) 41.853.162 219.417.693 161.826.278 35.028.127  29.154.540 4.670
Az ami ri ski teminat, vs. ile - - - - - -
A Vadesi ge-memi Kk ya da de]j
varl @&kl arén net defter de] er 41853162 219.417.693 161.826.27¢ 35.028.127  29.154.540 4.670
B Kokul l aré yeniden g°r ¢kl
ge-mi Kk veya dejJer d¢kegkl ¢ én
varl ékl arén defter dejeri - - - - - -
C.Vadesi ge-mi kK ancak dejer d
net defter dejeri - - - - - -
-Temi nat vs. ile g¢e¢vence alt e - - - - - -
D.Dejer d¢kekl ¢ ¢ne ujrayan v - - - - - -
-Vadesi ge-mik (br¢gt defter c - 2.538.471 - - - -
Dejer dégkekl ¢7 ¢ ( - (2.538.471) - - - -
Net dej ervsinl ¢ egnd nearice alteéna - - - - - -
Vadesi ge-memi kK (br¢t defter - - - - - -

Dejer degkekl ¢ ¢ ( - - - - - -
-Net dej] ervsinl ¢ egnd Wnarice al tén;: - - - - - -
E.Finansal durum tablosu deéke - - - - - -

GrupdlunAr@4taikii ti bhreghaal idandomaeykhbh&nil déj é kredi
belirtilmiktir

Ticari alacaklar Di J er Al a Bankalardaki

KI i kk KI'i kk DifJe

Taraf Dijer Taraf Taraf Mevduat Dij e
Raporlamatarihii t i bana@ ywlza kal énan az
(A+B+C+D+E) (¥ 25.096.810 179.126.89€ 112.546.590 13.669.102  68.648.617 48.878.062
Azami riski teminat, vs. ile - - - - - -
A. Vadesi ge-memi Kk ya da de]j
varl ékl arén net defter dej er 25096.810 179.126.89€ 112.546.59C 13.669.102  68.648.617 48.878.062
B. Kokullaré yeniden g°r ¢kg¢l
ge-mi k veya dejer de¢kekl ¢ éen
varl ékl arén defter dejeri - - - - - -
C.Vadesi ge-mik ancak dejer d
net defter dejeri - - - - - -
-Teminat vs. ile g¢vence al té - - - - - -
D.Dejer d¢kegkl ¢f ¢ne ujrayan v - - - - - -
-Vadesi ge-mik (br¢gt defter ¢ - 1.660.645 - - - -
Dejer dekekl ¢7 ¢ ( - (1.660.645) - - - -
Net dejerin teminat, vs. il - - - - - -
Vadesi ge-memi Kk (brg¢gt defter - - - - - -
Dejer dekekl ¢ ¢ ( - - - - - -
-Net dejerin teminat, vs. il - - - - - -
E.Finansal durum tabl osu déeke - - - - - -
(*) Bu alan tabloda yer al an A, B, C, D ve E satérlnar énén
teminatlar gibi, kredi g¢venilirlijinde arték sajlayan uns.

79



MACKOLKK KNTERNET HKZMETLERK TKCARET ANONK
VE BAJLI ORTAKLI KLARI
IOHAZ KRBT ARKBE SONAERENARAHES AP D¥NEMKNE AKT

KONSOLRREANSAL TABLOLARA KLKKKKN DKPNOTI
(Tutarlara k si  bel jTrgtrikl me o iaks-@elagiran205d )aGnén 3 ti baréyla satén alma gé¢ce e

Fai z orané riski

Piyasadaki fiyatl ar én dejikmesiyle finansal ar g
dal gal anmal ar , menkul keymetl erdeki fiyat deji ki
t¢em piyasayé etkileyen fakt°rlerden kaynakl anabi
Faiz takéyan finansal bor-laréen faiz orané dejit
faiz or anéeé bul unmaktader vV e gel ecek yéll ardak
gesterme@eup@dywnasa faiz oranlarénén dejikmesine

Grupdéehi kken faiz oranl e bGr upbyuinklg onth g d g kil e pioh é t

mal i yetini, sabit ve deji kKkk3O Haaziizrlan b20259 awe k3ul
iti b@r epddegni kken faizli finansal borcu bul unmamak
Likidite riski

Likidite riski, Gr u proeutn f onl ama y¢keml ¢1 ¢kl erini yerine get
bozul mal ar veya kredi puanénén d¢gKer gl mesi gi bi
meydana gel mesi , i ki dite ri s kiumy ‘nedli dmoma skéanyan a
dajétarak mevcut ve muht emel yéekeml ¢l ¢kl erini y e
bulundur mak suretiyle |ikidite riskini y°netmekt

GrupX@unHaziran 20RbBktdrié@iri skbarég?tateren tabl ol

S°z1 ¢
uyar énc
-eékékl al 3Aydan 3-12Ay 1-5 Yel

S°zIl ekxkme uyarénca Defter (=1+11+1D) Késa ar as: (1

T¢rev Ol mayan Finansal Y

Finansal bor-1ar 133.363 133.363 24941 108.422 -

Kiral amal ardan ka 1.099.502 3.269.501 2.475.494  794.007 -
1.232.865 3.402.864 2.500.435 902.429 -

Beklenen vade
uyar énc

-ékéexkl al 3Aydan 3-12Ay 1-5 Y
Beklenen vadeler Defter (=1+11+11D) Késa aras¢ araseé
T¢rev Ol mayan Finansal Y
Ticari bor-1ar 16.616.40z 16.293.56€ 16.293.56€ - -
Dijer bor-1ar 93.258.07z 93.258.072 82.908.072 10.350.00C -

109.874.47¢ 109.551.63€ 99.201.63€ 10.350.00C -
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VE BAJLI ORTAKLI KLARI
IOHAZ KRBT ARKBE SONAERENARAHES AP D¥NEMKNE AKT

KONSOLRREANSAL TABLOLARA KLKKKKN DKPNOTI
(Tutarlara k si  bel jTrgtrikl me o iaks-@elagiran205d )aGnén 3 ti baréyla satén alma gé¢ce e

Gr up@lunAr #dtak i b0 iti baréeyla |ikidite riskini g°si

S°z1| ¢
uyar énc
-ékékl al 3Aydan 3-12Ay 1-5 Yeél

S°zl ekxme uyarénca Defter (=1+11+111) Késa ar as: (1

Té¢rev Ol mayan Finansal Y

Fi nansal bor-1ar 830.763 830.763 830.763 - -

Kiralamalardan ka 5.935.645 6.199.159 2.505.444 3.430.201 263.514
6.766.408 7.029.922 3.336.207 3.430.201 263.514

Beklenen vade
uyar énc

-ékeéexkl ar 3Aydan 3-12Ay 1-5

Beklenen vadeler Defter (=1+11+11D) Késa aras¢ araseé
T¢rev Ol mayan Finansal Y
Ticari bor-1ar 25.195.234 25.767.28¢€ 25.767.28¢ - -
Dijer bor-1ar 33.322.61C 33.322.61C 27.661.26€ 5.661.342 -

58.517.844 59.089.89¢ 53.428.557 5.661.342 -
Kur riski
Yabancé para varl éeklar, yeé¢keml gl ¢kl er ve finansa
ortaya -ékan kur hareketlerinden kaynakl anacak
i Kl eml er , i Kkl em tarihlerinde ge-erl.i ol an d°vi z
yéekeml gl ¢kl er d°nem sonunda ge-erli ol an d°vi z
varl ek vV e yéekeml gl ¢kl erion -evrimlerinden doj ar
yansétéel mékter
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30HAZ KRZWHBT ARKBE SONAERENARAHE SAP D¥NEMKNE AKT
TABLOLARA KLKKKKN DKPNOTI

KONSOLRREANSAL

V E

BAJLI

ORTAKLI

KLARI

(Tutarlara k si  bel jTretrikl me o iaks-@elagiran205d )aGnéhn 3 ti baréyl a satén al ma gé¢cé
30 Haziran 202Gr utparaimh ip iotl idlugrué yylaasbanceée para t
gibidir:

TL kar USD EURO GBP
fonksiyonel
para birimi

1. Ticari Alacaklar 2.749.722 69.191 - -
2a. Par asal Finbaskha Neasapkaneée ( 5.686.982 129.236  11.823 -
2b. Parasal ol mayan finansal wvar - - - -
3. Dijer - - - -
4. D°nen Varl éklar (1+2+3) 8.436.704 198.428 11.823 -
5. Ticari Alacaklar - - - -
6 a. Par asal Finansal Varl ekl ar - - - -
6b. Parasal ol mayan finansal wvar - - - -
7. Dijer - - - -
8. Duran Varl éeklar (5+6+7) - - - -
9. Toplam Varl éklar (4+8) 8.436.704 198.428 11.823 -
10. Ticari Bor -1 ar 3.339.221 23.919 27.708 20.000
11. Finansal Yekeml ¢l ¢kl oer 2.955 73 - -
12a. Par asal ol an dijer ye¢keml ¢l 184.122 4.625 - -
12b. Par asal ol mayan dijJer y¢ke - - - -
13. Késa vadeli yekeml gl gkl er (1 3.526.298 28.617 27.708 20.000
14. Ticari Bor -1 ar - - - -
15. Finansal Yekeml ¢l ¢kloer - - -
16a. Par asal olan dijer y¢keml gl - - - -
16b. Parasal ol mayan dijer y¢gkem - - - -
17. Uzun vadel(@4+1p+JR ¢ ml o1 ¢kl er - - - -
18. Toplam ye¢kegml gl gkl er 3.526.298 28.617  27.708 20.000
19.Billanro dékeée t¢i rev ara-|larénén ne+d
19b) - - - -
19a. Hedge edilen toplam varl ék - - - -
19b. Hedge edilen toplam y¢gkegml g - - - -
20. Net yabancé para vai8+Bk/ vy ke 4.910.406 169.811 (15.885) (20.000)
21. Parasal Kal eml er Net yabance
(UFRS 7.B23) (=1+2a+5+640-11-12a14-15164a) 4.910.406 169.81 (15.8%) (20.000)
22. D° vGiZ4 nh&didd anél dmrfeinn a megada ma
dej erii - - - -
23. Khracat 97.966.804 1.357.334 900.000 -
24. Kthal at 18.249.28¢9 155.913 345.654 29.830
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MACKOLKK KNTERNET HKZMETLERK TKCARET ANONK

VE BAJLI

ORTAKLI

KLARI

IOHAZ KRBT ARKBE SONAERENARAHES AP D¥NEMKNE AKT

KONSOLRREANSAL

TABLOLARA KLKKKKN DKPNOTI

(Tutarlara k s i bel jTretrikl md o iaks-@elagirn2025d JadGn én 3 ti baréyl a satén al ma g¢ce¢ ec
31 Ar 24taeitki t2i0b@r @ yshaami p ol duju yabancé para tanéml

TL kar uUsD EURO GBP

fonksiyonel

para birimi
1. Ticari Alacaklar 9.798.907 238.052 - -
2a. Par asal Finbaskha Nasapka 18.956.661 395.678 60.729 1.289
2b. Parasal ol mayan finansal - - - -
3. Dijer - - - -
4. D°nen Varl éklar (1+2+3) 28.755.568 633.730 60.729 1.289
5. Ticari Alacaklar - - - -
6 a. Par asal Finansal Varl ekl - - - -
6b. Parasal ol mayan finansal - - - -
7. Dijer - - - -
8. Duran Varl éklar (5+6+7) - - - -
9. Toplam Varl éklar (4+8) 28.755.568 633.730 60.729 1.289
10. Ticari Bor -1 ar 1.543.763 8.145 18.292 8.148
11 Finansal Yekeml ¢l ¢kloer - - - -
12a. Parasal olan dijer y¢ke - - - -
12b. Parasal ol mayan dijer vy - - - -
13 Késa vadeli yéekeml ol ¢kl e 1.543.763 8.145 18.292 8.148
14 Ticar.i Bor -1 ar - - - -
15. Finansal Yekeml ¢l ¢kl oer - - - -
l16a. Parasal olan dijer y¢ke - - - -
16b. Parasal ol mayan dijer y - - - -
17. Uzun vadel(4+1p+J&® ¢ ml ¢ 1 ¢kl e - - - -
18. Toplam ye¢kegml gl ¢kl er 1.543.763 8.145 18.292 8.148
19.Billanro dékeé t¢irev ara-I|larénén
pozisyonu (19a19b) - - - -
19a. Hedge edilen toplam var - - - -
19b. Hedge edilen toplam yg¢k - - - -
20. Net yabancé para va#8+Bk/ 27.211.805 625.585 42.437 (6.859)
21. Parasal Kal eml er Net yab
pozisyonu (UFRS 7.B23) (=1+2a+5+640-11-12a14-15-16a) 27.211.805 625.585 42.437 (6.859)
22. D°vdi4 nhe&«digdd anél an finans
gerrej e uygun dejeri - - - -
23. Khracat 239.381.051  3.030.296 1.366.315 -
24. Kthal at 27.755.728 440.131 427.148 40.648
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IOHAZ KRBT ARKBE SONAERENARAHES AP D¥NEMKNE AKT

KONSOLRREANSAL TABLOLARA KLKKKKN DKPNOTI

VE BAJLI ORTAKLI KLARI

(Tutarlara k si  bel jTretrikl me o iaks-@elagiran205G )aGnén 3 ti baréyla satén alma ge¢ce e
Kur Riskine Duyarl el ék Anali zi

30 Haziran 20205 atnarfiihnianistail b adruéeryuna t abl osu yaban
yabancé paralar karkéesénda % 10 oranénda dejer
kal saydeée, ayné tarihte sona eren hesap d°nemind
olukan kur far k ékald#l0HT I dahharywe lksoemkic/u dhekeik ol ac

Kar / (Zarar) ¥zkaynakl ar

<

(

¢

C

Yabancé Yabancé Yabanceé Yabanceé
dejer ke:édejer ka dejer ka dejer ka
ABD D®mléeaar &L karkésénda % 10 dej e
1-ABD Dol aré net varl 674.631 (674.631) 674.631 (674.631)
22ABD Dol aré riski-nde - - - -
3ABD Dol ar é Net et ki 674.631 (674.631) 674.631 (674.631)
Eurdhun TL karkésénda % 10 dejer
4Euro net varl ék [ vy (74.268) 74.268 (74.268) 74.268
5Eur o riskinden koru - - - -
6-Euro Net etki (4+5) (74.268) 74.268 (74.268) 74.268
Kngiliai 8t gLl kmrkésénda % 10 dej e
7Kngiliz Sterlini ne (109.322) 109.322 (109.322) 109.322
8Kngiliz Sterlini i - - - -
9Kngiliz Sterlini Ne (109.322) 109.322 (109.322) 109.322
TOPLAM (3+6+9) 491.041 (491.041) 491.041 (491.041)
31 Ardtak i 202Dl ainbéai @pahasaal durum tablosu yabancé
paral ar karkésénda % 10 oranénda dejer kazansayd
tari hte sona eren hesap d°neminde, yabancé para
kar é& [/ zarkar2721.1816lnduachua nyestk sek [/ d¢kegk ol acakt ée.

Kar / (Zarar) ¥zkaynakl ar

Yabance Yabance Yabanceé Yabanceé
k

dejer keédejer ka dejer ka dejer a
ABD Dol aréedénén TL karkésénda % 1
1-ABD Dol aré net wvarl 2.574.808 (2.574.808) 2.574.808 (2.574.808)
22ABD Dol aré riski-nde - - - -
3-ABD Dol aré Net etKki 2.574.808 (2.574.808) 2.574.808 (2.574.808)
Eurodnun TL karkésénda % 10 de]
4Euro net varlék [ vy 181.751 -(181.751) 181.751 (181.751)
5Eur o riskinden koru - - - -
6-Euro Net etki (4+5) 181.751 (181.751) 181.751 (181.751)
Kngiliz Sterlinidénin TL karkéseéend
7-Kngil iz Sterlini ne (35.378) 35.378 (35.378) 35.378
8Kngiliz Sterlini i - - - -
9Kngiliz Sterlini Ne (35.378) 35.378 (35.378) 35.378
TOPLAM (3+6+9) 2.721.181 (2.721.181) 2.721.181 (2.721.181)
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(Tutarlara k si  bel jTrgtrikl me o iaks-@elagiran205d )aGnén 3 ti baréyla satén alma gé¢ce e

Sermaye riski y°neti mi

Sermayeyi Gyupldadheklear i, ortakl aréna geti rGr,updiujne
faaliyetlerinin devaméné sajlayabil mek ve ser may
s¢rdermektior.

Grup,sermaye y°netimini bor-/sermaye oranéné kul |
bl ¢nmesi yl e bul unur . Net bor -, (finarsad éurum thiedswndal e r
gesteril difji gi bi kesa ve¢iwglume sviaydled i h eysgakpelmd ngd re. |
nakit benzerleri lek é sa fWiadahs al yat ér éml ar dan finansakdurark t a d
tabl osunda g°sterildifji gi bi ° z krafyalka&t i Grelbopmbeutn

ol mamaséndan dol ay é tnoapylea m |see ranyanyée ,g °tsotpel raimt niizkstei r
30 Haziran 2025 ve 31 nmMetalbedkr -20/24t aplrdm|lsarimayd b

30.06.205 31.12.202

Toplam bor -1 ar 173.827.301 102.937.94¢
Eksi: Hazér dejerl er 29.159.21( 117.526.67¢
Net /datacak), net 144.668.091  (14.588.731;
Toplam °z sermaye 523.414.28¢ 524.659.27:
Toplam sermaye 668.082.37¢ 510.070.541
Net HBAacak),netTopl am Ser maye or an 22 % (3)%
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NOT 33 T FKNANSAL ARACLAR ( GERCEJE UYGUN DEJER f
FKNANSAL RKSKTEN KORUNMA MUHASEBESK C¢ERC¢EVESKNDE

Ma k u | dejer, zorunlu satéek veya tasfiye gibi hal
arasénda além satéma konu olan fiyaténeée ifade ec
mak ul dejerini enGriwpfoiumamsatl amrdejl ar é&inr . makul d e
pi yasal ardan il gili vV e géevenilebilir bilgiler

tahminler,Gr u pBiurn pi yasa i kKl eminde edi e bipfdiemaisalt ua aa
makul dejerlerinin tahmininde akajéda belirtilen
Rayi - dejerl eri tahmin edil mesi prati kte m¢gmken
i -in akaj édaki y°ntem ve varsayémlar kull anél mécx
Finansal Aktifler

Ma k u | dejeri defter dejerine yakl akan parasal ak
-Yabancé para bakiyel eri d°nem sonu kuru ¢zerind:é
-Finansal durum tablosunda maliyet bedebarnka) makeér i n
dejerlerinin finansal durum tablosu dejerlerine
-Ti car i al acakl arén makul dejerinin, karkél ekl ar
edilmektedir.

Finansal Pasifler

Ma k u | dejeri defter dejerine yaklakan parasal p a
-Késa vadel. krediler ve dijer parasal pasi fl eri

dejerlerinin yaklakék ol duju varsayél maktader.

-Yabancé para cinsinden olan ve d°nem sonu kur/
dejerinin defter dejerine exit olduju varsayeéelm
- -¢é¢nc¢ Kahéslara °denecek tahmini tutarl arée t em:
durum tabl osunda takénan defter dejerlerinin piy

Rayi - dejer °l-¢mleri hiyerarxki tabl osu

Grup, konsolide finansal tablalr da ger - e e uygun dej er il e yans
Ol - ¢ml erini her finansal ara- sénéfeéenén girdiler
Kekil de sénéflandérmaktader.

Birinci seviye: Fi nansal varl ék ve ye¢keml gl ¢kl er
i kKl em g°ren borsa fiyatlaréndan dejerl enmiktir.

Kkiqevi ye: Finansal varl ek ve ye¢e¢keml gl ¢kl er, il g
borsa fiyaténdan bakka direkt vya da indirekt ol
girdilerden dejerlenmiktir.

l-¢nce seviye: Finansal varl ek ve ye¢gkeml gl ¢kl oer
bul unmasénda kull anél an piyasada g°zlenebilir bi

30 Haziran 2025 ve 31 ArhasapR n2 P rrtiGaup,ikintieseviye iled e ¢
birinci seviye arasénda ve ¢-¢nce¢g seviyeye ya da
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30 Haziran 2025 nnasiahi ararbarente@gn efrliara& ajJ & da&ki

Ger - ej €

Kt f a dejer
dej er veya zarar:
gesteril yanseét el
y ¢ ke ml var l Defter Not
Finansal var
Nakit ve nakit benzerleri 29.159.21C - 29.159.21C 7
Ticari alacaklar 261.270.85¢ - 261.270.85¢ 10
Finansal y ¢ k
Fi nansal bor 1.232.86¢ - 1.232.86¢ 9
Ticari bor - | 16.616.40Z - 16.616.40Z 10

31 AeCdtagitki t i bfair@eghaal ara-laréen séeénefrliarak aye& da«i

Ger - ej €

Kt f a dejer
dej er veya zarar:
g°steril yanseét el
y ¢ ke ml var l Defter Not
Finansal var
Nakit ve nakit benzerleri 117.526.67¢ - 117.526.67¢ 7
Ticari alacaklar 204.223.70¢ - 204.223.70¢ 10
Finansal y ¢ k
Finansal bor 6.766.40€ - 6.766.40¢ 9
Ticari bor - 1| 25.195.23¢ - 25.195.23¢ 10

NOT34TFKNANSAL DURUM TABLOSU TARKHKNDEN SONRAKK Ol
Ana Ort akI| 2 Kazilan2rOk2e5t otianr i hl i k¥fAlaké@r ml Kwr iuk luevenl er i

500.000 TLt u t a sea@maybiaolan Mackolik Teknoloji Anonimki r knenk iu® utleuskc i | , 0L K| er
Temmuz 2025 tarihindd . C. Kstanbul TicaregeBiekl exMidilt mig kKt
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